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INCOME TAX RETURNS

No. 185.—INDIVIDUAL INCOME TAX RETURNS: By INcome CrassEs

NoTE.—See headnote, table 180. The net income here shown is subject to deduction of exemptions to give
net income subject to tax; see tables 181 and 186. Data for returns with net income under $5,000 are
estimated, based on samples for 1929, and partly estimated and partly tabulated for 1028, 1930, and

following years

Income class (net
T oo 1928 1929 1930 1931 1932 1933 1934
Number of returns_.| 4,070,851 | 4,044,827 | 8,707,500 | 3,925,924 | 8,877,430 | 8,723,508 | 4,004,420
Under $1,000. 111,123 | 126,172 150, 185,301 | 350,688 |  397,67G | 320,460
$1,000 £0 $ QIR 447 | 003,082 | 909,155 | 862,153 | 1,489,589 | 1,480,717 | 1,608 095
£2,000 to 837,781 | 810,347 | 767,684 | 675,019 | 967,956 | 014,198 | 980, 682
$3,000t0 § 1,192,613 | 1,172,656 | 1,070,239 | 912,630 708,755 | 599,075 | 702 536
$5,000 to 628,766 | 668,030 | 550,977 | 417,655 | 251,014 | 220,764 | 200,824
$10,000 to 270,889 | 271,454 | 108762 | 137,754 79, 210 75, 643 103, 892
$25,000 to $50,000. , 043 63, 689 40,845 24, 308 18, 480 18. 423 20,931
$50,000t0 $100,000_ | 27,207 24, 073 13, 645 7,830 5,902 6, 021 6,093
$100,000 £0 $1.50,000_- " 04 6,376 3,111 1, 634 995 1, 084 982
150,000 0 $300,000| 5, 678 5,310 2,071 1,056 505 695 690
$300,000 to $500,000__| 1,756 1,641 552 268 140 141 116
$500,000 to $1,000,000- - 08 976 318 149 86 81 86
$1,000,000 and over._ 511 513 150 7 20 50 33
In thousands of dollars

Net income...---..- 25,226, 327 | 24,800,738 | 18,118,635 | 13,604, 996 | 11,655,767 | 11,008, 638 | 12, 796, 802
64, 535 73,742 86, 892 106,622 | 231,140 | 264,785 | 211,113
1,526,832 | 1,490,908 | 1,494,526 | 1,390,430 | 9,145,834 | 2,093 202 | 2, 277,726
2,030, 90L | 1,958,595 | 1,864 162 | 1,641,504 | 2 437,251 | 2,205 586 | 2 467,851
4,648,008 | 4,572,506 | 4, 151,067 | 3,515,716 | 2,597,763 | 2,207,458 | 2 839,348
4,282, 590 | 4,481,576 | 3,723,763 | 2,807,001 | 1,677,039 | 1,537,875 | 1,952 801
2| 4,037,853 | 4,025,233 | 2,922,750 | 2,006,721 | 1,160,398 | 1,112 086 | 1,513, 592
$25,000 to $50,000....| 2,326,503 | 2,174,458 | 1,383,619 | 820,648 | 620,639 | 630,005 | 708,530
$50,000 to $100,000_..| 1,857,878 | 1,646,476 | 919,040 | 528,040 | 393,206 |  40L 049 | 405976
$100,000t0 $150,000-| 850, 451 710,536 | 374,171 196, 508 119, 896 129, 159 117, 744
$150,000t0 $300,000_| 1,157,131 | 1,087,410 | 419,016 | 212,059 | 118,008 139, 215 140, 960
$300,000 to $500,000_.| 663,900 | 628,220 | 207,131 102, 186 52, 460 54, 57 43, 852
$500,000t0 $1,000,000.] 670,862 | 669,878 211, 693 102, 311 57,874 56, 700 59, 464
$1,000,000 and over__| 1,108,863 | 1,212,099 | 359,905 | 166, 060 35, 240 86, 857 57,775
Nettax ! o..—oo..| 1,184,254 | 1,001,938 | 476,715 248,127 | $29,962 874,120 | 511,400
Under $1,000. 60 17 37 2% 103 97 111
$1,000 to $2,000. 1, 550 553 1,269 943 12, 25¢ 10, 345 8, 659
42,000 t0 $3,000- 4,317 1,404 3,310 2, 466 9,892 7,710 7, 567
$3,000 t0 $5,000, 7, 475 2,413 5,352 3,832 20, 895 18, 307 18 349
$5,000t0$10,000....| 22,896 9, 551 17, 448 12, 407 35,615 35, 077 43, 086
$10,000 to $25,000.—-| 82,758 59,893 49, 561 31,897 50, 150 54, 977 $3, 960
$25,000 to $50,000. 136,508 | 113,904 72,708 40, 096 43,546 52, 355 84, 907
50,000 t0 $100,000.__ 194,447 | 160,814 87,379 780 | 47150 & dor 84,792
$100,000 to $150,000..( 116, 855 99, 560 48,749 23,135 24, 469 30, 369 38, 166
$150,000t0 $300,000| 182,514 | 150, 221 62, 463 28, 793 31,912 40, 412 57, 965
$300,000 to $500,000..| 113, 250 97, 336 33, 053 15, 411 18] 554 17,910 20, %54
$500,00010 $1,000,000| 116, 424 106, 219 34, 289 15, 457 19, 016 a1, 221 30, 745
$1,000,000 and over..| 185,140 | 191,054 61,008 26, 886 16,476 27, 750 32, 211

Average tax rate on

net income, per-

(151 1 S, 4.62 4,04 2.63 1.81 2.83 3. 40 4.00
Under $1,000 .09 .02 .04 .02 . y .05
$1,000 to $2,00 -10 -04 -08 07 g% % .38
2,000 £0 $3,000_-_ 21 07 18 o15 10 T34 231
$3,000t0 $5, 16 .05 13 11 T80 183 -85
$5,000t0$10,000_ - 53 .21 .47 L44 212 2,28 2.21
$10,000 to $25,000--_- 2.05 1.49 1.70 1.59 432 4.94 5.55
$25,000 to $50,000..._ - 5.87 5.24 5.25 4.89 1.98
$50,000 to $100,000.- 10. 47 9.77 9.51 8. 48 1?1 gg 121 3:1 ;03 89
$100,000 to $150,000- 1374 12.92 13.03 11,77 20, 41 23. 51 32,41
$150,000 to $300,000_ 18.77 14. 64 14.91 13.58 27.04 29, 03 41.14
$300,000 to $500,000_ 17.06 15.49 15.98 15.08 35.36 32.82 47.58
$500,000 to $1,000,000- 17.35 15.86 16.20 15.11 39,86 37.43 51.70
$1,000,000 and over.. 16. 70 15.76 16.98 16.19 46.75 31.96 55.75

1 Includes normal tax and surtax, and also prior to 1934, tax at 1216 percent on capital net gain from sale of

assets held more than 2 years, less tax credits.

Source: Statistics of Income, Report of the Commissioner of Internal Revenue, Treasury Department.
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No. 186.—INDIVIDUALINCOME TAX ]i?.gl?”l“lURNS: Anavysis, BY INcoME CLASSES,

[All money figures, except average tax per return, in thousands of Adollars]

Exemptions from normal tax
General
Net income class deduc-
(thousands of ()1?11'19?136;5 i;rc‘g‘gl . 30%511 . Net | Personal Inter-
dollars) e |in 1;ll,bng income! |exemption| Earned .. |eston
contriba- and credit | income | DiVF, |Govern-
fons forde- | credit | demds? | ment
pendents obliga~
tions 3
Total. .. ---- 4,094, 420 | 15,002,960 | 2,296, 158 | 12,796,802 | g 875,821 | 875,962 |1,965,670 | 38, 044
Under 1, free4....| 310,401 21
Undor 1, toxed 1) 10,039 0300 | STma00| L3
-2, freed ... 926, 467 267, 82 )
%ﬁ jxod T2 081, 628 51000, 000 | 008" 260 | 150,990
o ) ) .
PR T4 942 11 0,080,208 | 1,284,260 |} V20755 | %181 948 | 126488 1| 550, 628
e So 910 57,720 | 296,406 | 55, 772 e
34 taxed ... 266, 149 80080 | sms0 | 6547
o e o 81 931,179 | 613,054 | 85,343
4-5, taxed ... 196, 396 §§§ ggg é?g §23 o 322
Ep framd T 2 4 il
RN — oy a0 |} 74,966 | 120,346 36,504 | 20181 | 20641\ oy 1m0 | 3 105
o o e L eoo.mas | 200,528 | 1 asn om0 | Al | oo oes ’ ;
o aa | Tass ;35 ST 1,331,272 | 463,378 | 98,780 | 217,200 | 8,439
02,8021 LEBIS | o 1,518,592 | 255431 | 82,207 | 421,446 | 14,118
0,031 B, 188 i 708, 530 49,019 | 18,155 | 305,820 | 6,718
e LR 2 1 405, 976 14,046 | 5,507 | 222,509 | 3,049
e 143,858 b %‘33 117, 744 2,18 832 | 80,856 797
690 70, &8 9,61 123, ggg 1, 322 565 | 110,292 898
500-1,000. - 86 72,014 | 12,550 59, 464 173 LA o7
1,000 and over..- 33 70,526 | 12,751 57,775 7 22| 62,506 }‘ A1
Tax Average S istributi
o . Average | rate of Percent distribution
Net 111(&)1110f calzﬁs (t)hou- tax per tax on
sands of dollars return in-
Total | N tirmal Surtax | (dollars) 3:?11112 Returns| . et T
wx (percent) S| income ax
Total. .o ooeamemae 511,400 | 128,961 | 388,139 124. 90 4.00 | 100.00 { 100.00 | 100.00
Under 1, free ! .58 .6
Under 1, taxed. 7. gs 16‘1 ------ 02
1-2, free s 22.63 | 9.9 |..... -
1-2, taxed . 16.65 7.89 1.69
?—3, freed. .. 18.44 14.92 |-
2-3, taxed. - 5.51 4.36 1.48
34, free .. 6.53 6.96 |-oeeo-
3~4, taxed._ . 6.50 7.28 1.62
45, free 4. .80 112 .
4-5, taxed 4.80 6.84 1.97
56, freed___ .16 2 N R,
5-6, taxed 2.62 4,57 1.87
6-10o oo 4.32 | 10.40 6. 56
10-25. .. 2.51| 11.83| 16.42
25-50.. - .51 5.5¢ | 16.60
50-100-.- .15 3.17 | 16.58
e || o
DU - . . N>
300-500. ..~ () .34 4.08
500-1,000... . ) .46 6.01
1,000 and OVer....-..--. 976, 083. 15 ®) .45 6.30

1 Includes net capital gain and net capital loss computed as stated in note 5, table 181, p. 178.
¢ On stock of domestic corporations.

3 If not wholly exempt

from tax.

4 Specific exemptions exceed net income.
5 Legs than five-thousandths of 1 percent.

Source:

Statistics of Incoms, Report of the Commissioner of Internal Revenue, Treasury Department.
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No. 187.—INDIVIDUAL INCOME TAX RETURNS: PERCENTAGE oF ToTAL
Income DeriveDp FroM EAcH SoUrcE, BY INncome Crasses, 1934

Divi- Interest | Oth
Net income Sala- . | Part- Rents |dends on erest er
class (thou- | Total | ries, Bg:; ner- caN?};;al and |stock of | Fidu- Z?Dg?ﬁc Jax- | Other
sands of dol- |income!] wages, ]i'oﬁt ship gari)nﬂ royal- [domestic| ciary 2 obliga- | inter- [IBCOMe
lars) ete. p profit 2 ties |corpora- tions 8 ast

tions

Total...... 100.00 | 56.98 | 11.88 | 4.19 | 1.40 | 8.38 13. 02 1.81 0.25 | 6.08 1.48

Under 5 (est.)--| 100.00 | 69.38 | 12.65 | 2.14 .56 | 3.79 4.19 [ 3 I 5.02 1.34
5-10 ---| 100.00 | 51.20 | 13.43 | 6.47 | 1..69| 3.26 12.31 2.63 .49 7.03 1.49
10-25_. -} 100.00 | 38.41 9.51| 819 | 2.68 | 2.97 23.09 4. 04 77| 881 1.53
25-50. . -| 100.00 | 27.81 6.08 | 8.58 | 3.50 | 2.48 35.99 4. 60 .79 | 8.42 1.75
50-100 -{ 100.00 | 22.22 | 4.27| 836 | 3.93| 1.98 45. 83 4,03 .63 6.91 1.84
100-150.._ -] 100.00 | 18.40 2.36 | 7.59 | 3.8 | 1.38 b6. 29 2. 66 b5 | 4.97 2.05
150~-300 -] 100.00 | 12.81 1.35 | 6.24 | 4.68 .75 2.45 B3| 425 2.28
0050 -| 100.00 6.84 81| 2.23 | 6.64 .69 70.32 2.08 129 | 6.02 3.08
500~1,000-o— -~ 100. 00 3.25 2.79 | 1.02| 4.65 .99 78.20 .91 .26 | 5.13 2.80
1,000 and over.| 100.00 L79 oot .01 3.57 .04 88.76 .47 .08 2.20 2.99
1 For amount of income by sources and by income classes, see tables 183 and 186, respectively.
2 See notes on corresponding item, table 181. 3 If not wholly exempt from tax.

No. 188.—CORPORATICN INCOME TAX RETURNS: SUMMARY

NotE.—All money figures in thousands of dollars. Statistics are based on taxpayers’ returns as filed, un-
audited except to insure proper execution of the returns. They include data for Alaska and Hawali.
"All corporations are required to file returns except those specifically exempt, such as mutual, fraternal,
civie, charitable, ete., not ogeratmg for profit. Under the Revenue Act of 1934, the privilege of filing
consolidated returns, which had formerly been permitted for groups of affiliated corporations, was limited
to steam and electricrailroads. This change in the law results in marked differences in the industrial and
net incorne or deficit classifications of returns for 1934 and those for prior years, aild also in the distribution
of returns by size of assets classes. Under the consolidated provisions the predominant industrial
activity and the comnposite income and deductions of the consolidated group determined the industrial,
net income or deficit, and total assets classification of the consolidated return. For 1934, each of the sepa-
rate returns of affiliated corporations is classified on the basis of its predominant business, which fre-
quently differs from that of the consolidated return in which it was formerly included, and the net income
or deficit and assets reported in the separate return. Certain items of assets and liabilities, receipts, and
deductions, as well as dividend payments and tax, are also materially affected by the absence of “inter-
company eiimmations” ‘which occurred in consolidated returns but not in the separate returns filed for
1934 by each concern. In Statistics of Income for 1934, part 2, tables are presented to show the effect of the
discontinuance of the consolidated return on the tabulated data

Number of returns Tax
< Report- : Net in- : ‘War-and
Calendar year| Report-| 5 Inactive Deficit .
Total | ing net 1112% ?1;)- Corpo- come Total Incg)l{:ﬂ © %‘;ﬁeﬁ?s'
income | o me1 | Tations tax
262,490| 252,498 3 209,992 ... .. 3, 590, 000 (4 520,960| §20,960] cnceueeen
254,040 3216, 162( ... 3,761, 000| g* 833,512
255,129| 8 233, 223 .. ... 3, 503, 000 4 528, 583
261,116(83244,220|_.___.... 4,151, 000, 4 5 35,006
188, 866] 128,043|......._. 4,714,000 4 543,128
174, 205 125, 240 3,940, 000 (* 539,145
190,9111 175, 532| ... 5,310, 000 4 5 56,994
206, 984 134, 269|___...___ 8,765,909]  656,904] 171,805
232,079 119, 347|_ 10,730,360 629, 608| 2, 142,446| 503, 698| 1, 638, 748

8,861,511| 689,772 3,158,764 653, 198| 2, 505, 566
9,411,418| 995, 546 2,175,342| 743, 536| 1,431,806
7, 992, 655| 2,029,424/ 1,625,235| 636,508| 988,726

»
6,963,811} 2,193, 776/ 783,776
8,321,529/ 2,013, 555/ 937, 107
7,586, 652| 2, 223,926 881, 550
| 9, 583, 684/ 1,962, 628 1,170, 331
258, 134| 197, 186 ____._. 9, 673, 403/ 2, 168, T10| 1, 229, 797
8,981,884/ 2,471,739 1, 130, 674
10,617, 7411 2,391, 124 1, 184, 142,
11,653, 886| 2, 914, 128 1,193, 436
4

3,683, 368| 6,970,913 898,994
2,153, 113 7,796,687 285, 576
2,985,972/ 5,533,339 423, 068
4,275,197 4,181,027| 596, 048
5,149, 208| 3,451, 157| 739,774

g
@
w0
=]
=
>
&
o
<
=
R

145,101} 324,703
164, 142] 312, 858,

! Includes inactive concerns prior to 1927. 2 Returns showing net income in excess of $5,000 exemption.

3 Returns showing net income not in excess of $5,000 exemption, or deficit. 4 Not available.

5 Receipts for year ended June 30 following year in stub as reported by Commissioner of Internal Revenue.
Figures shown for 1909 to 1912 and $10,671,000 of the amount shown for 1913 aro excise tax receipts.

¢ Figures for 1915 contain approximately 32,000 returns which properly belong in 1914. :

7 Excess profits tax (effective June 30, 1933, under provisions of the National Industrial Recovery Act).

Source of tables 187 and 188: Statistics of Income, Report of the Commissioner of Internal Revenue.
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No. 189,~~CORPORATION INCOME TAX RETURNS: By STATES AND
TERRITORIES, 1931 To 1934

[All figures in thousands of dollars. See headnote, table 188]

Net income (corporations reporting

Income tax
Division and State net incotne)
or Territory

1931 1932 1933 1934 1931 1932 19331 19341
8,888,368 |2, 158, 113 |2, 985, 072 4,275,107 | 308,004 | 285,578 | 423,068 | 596,048
267,431 | 162,574 | 268,520 | 295,204 | 29,091 | 21,685 | 87,917 40,947
13, 355 7,024 | 10,119 | 12,638 ,304 1,084 1,402 1,770
4,168 2,151 5,005 7,760 a7 702 1,074
1,933 1,210 ;,273 4,005 155 158 314 557
170,083 | 106,655 | 177,754 | 177,365 | 18,985 | 14,217 | 25,230 24,604
18,184 9,29 22,401 | 20,307 | 1,887 1,147 3,148 2,827
58,810 | 35,344 | 50,968 | 73,219 6,398 4,7 7,121 10,115
1,622,997 | 970,772 |1, 188,878 |1,689,217 | 179,588 | 130,759 | 167,990 | 284,854
1,216,637 | 700,156 | 831, 980 1,191,532 | 135402 | 94739 | 118321 165, 793
157,129 | 108,566 | 125456 | 167,161 | 16.813 | 14,037 17, 549 23,171
249,231 | 164,050 | 225,937 | 330,594 27,371 | 21,983 [ 32,120 45,890
773,699 | 843,724 | 646,869 11,021,066 | 83,854 | 43,767 | 91,068 | 143,787
170,378 | 114, 481 175,811 | '250,674 | 18,223 , 1 24,751 , 329
50,362 | 23,4 36,804 | 60,118 X 3,108 5,265 8,485
263,614 | 131, 959 220,079 | 368,385 | 28,520 | 15,713 | 31,301 51, 500
239,140 | 54,022 | 176,627 | 289,582 | 27,123 ,219 5, 204 39,187
50,205 | 10,848 | 37,548 | 51,200 5,100 2, 602 5,857 7,196
West North Central .| 283,114 | 149,850 | 183,845 | 273,668 | 23,958 | 19,176 | 95840 98,804
Minnesota. ... 57,311 | 31,115 | 44,779 | 59,810 5,991 4,166 6,362 8,387
25,509 | 11,239 | 18,543 | 27,254 2,361 1,503 2,634 3,841
101,315 | 78,524 | 100,036 | 142,891 | 10,872 | 10,554 | 13 982 19,917
1,851 827 1,267 2,083 94 102 178 208
2, 241 699 1,004 1,735 118 142 249
12, 648 7,138 9,813 9,905 1,087 9 1,378 2,791
32,430 | 137308 8,203 | 19,990 3,435 1,819 1,164 2,821
877,004 | 939,753 | 294,870 | 387,007 [ 41,602 | 82,496 | 41 497 58,940
76,198 | 40,697 | 62,291 | 93,320 8,939 5,573 8,811 13,027
76,622 | 56,117 | 55,447 | 55,948 8,736 7,712 7,738 724
22,376 | 14,049 | 13,914 | 22,871 2,419 2,064 1,963 3,104
76,746 | 36,602 | 43,882 | 54,682 8,662 4,972 6,174 7,818
16,445 7,915 | 17,019 | 29,008 1,586 1,039 2,497 4,039
71,193 | 62,687 | 54,450 | 65,566 8,148 8, 565 7,636 9,125
6,084 3,448 | 15,727 | 14,109 539 433 2,199 1,966
Georgia. --| 18,624 | 10,767 | 22,769 | 35126 1,664 1,354 3,199 4,901
FLOrid8ac e ceme 12,806 , 481 8,471 | 16,458 909 784 1,210 2,346
East South Central .| 51,468 | 30,793 [ 59,402 | 88,099 4,79 8,953 8,484 12, 889
Kentucky.—oceeemnn 18,965 | 14,468 | 23,933 [ 43,978 1,843 1,878 3,426 6,147
Tennessee.... 22,960 | 12,997 | 24,473 | 28 511 2,274 1,700 3,467 4,012
Alabama. .. , 049 2, 200 8,140 | 10,940 412 247 1,189 1,568
Mississippi 3,485 L1 2,856 4,670 267 133 402 662
West South Central__.| 94,072 | 77,905 | 109,768 | 179,069 8,985 9,820 | 15,794 25,281
Arkansas.._o__..... 3,946 1, 90 3, 981 , 002 303 23 573 859
Louisiana. . , 234 14, 929 21,130 31,487 2,150 1,785 3,045 4,425
Oklahoma. .. 20,911 | 20,218 | 27,059 | 49,076 2,171 2,611 3,841 6, 886
TeXAS oo 45,081 | 40,858 | 57,598 | 92,504 4,311 4,713 8,335 13, 061
Mountain ... 41,918 { 96,432 | 44,838 | 59,955 38,796 8,387 6.326 8,464
Montana... 3,286 1,048 2,036 5,520 251 121 286 787
Idaho...... 2,819 1,258 2,046 3,690 225 177 289 521
‘Wyoming.. 1,701 528 590 1,413 91 59 81 200
Colorado_. 18,442 | 14,283 | 25,825 | 32,085 1,786 1,775 3,632 4,639
New Mexico. 1, 247 41 1,117 2,059 47 160 297
Arizona.... 2,522 868 1,110 3,279 194 106 155 472
Utah__... 5,056 1,573 5,387 7,606 426 206 757 1,062
Nevada-ceoemeen-- 6,840 6,462 6,727 3,403 754 896 966 486
Pacific oo 218,608 | 150,877 | 174,824 | 268,600 | 22,879 | 20,028 | 24,576 36,761
‘Washington. 17, 608 7,744 | 12,805 | 25,764 1,397 954 1,823 3,637
Oregon... _-| 8,93 3, 055 5,448 9,235 768 371 774 1,208
California. ... 190,149 | 139,578 | 156,571 | 228,601 | 20,714 | 18,703 | 21,979 31,831
Alaska______.___.___. 333 261 337 556 18 52 82
Hawaii._.___________ 4,552 7,674 | 19,518 | 16,586 477 1,031 2,605 2,290

1 Includes excess-profits tax. .
Source: Statistics of Income, Report of the Commissioner of Internal Revenue, Treasury Department.
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No. 190.—CORPORATION INCOME TAX RETURNS: ANALYSIS

NoTE.—AIl money figures in thousands of dollars. For amount of *“net loss for prior year’” allowed as a
porations reporting no net income include inactive cor

Returns showing net income

: Total
Division and State | number Percent, Tax
or Territory of 1;:31;:3331 oftoal | . o .. | Bxpenses | poiin.
returns | 3 number| de- me
ingnet |"o¢yo come ductions | ©©
income | t.n¢ Total Income
417,421 | 236,389 | 56.63 | 97,158,997 | 89,572,344 | 7, 586, 652 881, 550 | 881, 550
430,072 | 252,334 | 58.67 113, 692, 083 (104, 108, 400 | 9, 683,684 | 1,170, 331 (1, 170, 831
455,320 | 258,134 | 56.69 |118, 022,117 |108, 348, 714 | 9,078,403 | 1,229, 797 |1, 229, 797
475,031 | 259,849 | 54.70 [115, 324, 340 |106, 342, 455 | 8,981,884 | 1,130, 674 |1, 130, 674
495,802 | 268,783 | 54,20 |127,369, 525 |116, 751, 784 10,017, 741 | 1,184, 142 |1, 184, 142
500,436 | 269,430 [ 52,89 (129, 633,792 |117, 979, 906 11 65‘3, 886 | 1,193, 436 |1, 193, 436
518,736 | 221,420 | 42.68 | 89, 561,495 | 83, 132, 682 b 428 813 711,704 | 711, 704
516,404 | 175,898 | 34.06 | 52,051,035 | 48, 367, 667 3 683, 368 398, 904 | 398, 994
508,636 | 82,646 | 16.25 | 31,707,963 | 29, 554, 850 2, 153, 113 285, 576 | 285, 576
504,080 | 106,786 | 21.78 | 46,752,306 | 43,766,394 | 2, 985, 972 423,008 | 416,003
528 898 145 101 | 27.44 | 62,920, 954 | 58, 645, 757 | 4,275,187 | 1 690 048 588 376
40,271 11,520 | 28.61 | 4,176,038 | 8,880,744 295, 294 40, 947 40, 613
3,807 1,087 | 27.89 191, 809 179, 71 12, 638 1,770 1,743
New Hampshire_ 1,472 509 | 34.58 105, 102 97, 342 7,760 1,074 1,066
Vermont._ ... 1,244 404 | 32.47 65 284 61, 279 4, 005 557 B51
Massachusetts_..| 21,206 6,188 | 29.18 | 2, 557 615 | 2,380, 250 177, 365 24, 604 24, 388
Rhode Island._..| 3,504 947 | 27.03 293, 303 272, 996 20, 307 2, 827 2,792
Connecitucut....| 8,948 2,385 | 26.66 962, 925 889, 706 73,219 10, 115 10,073
Middle Atlantic....| 172,970 | 87,169 | 21.49 | 22,196, 150 | 20, 506 932 | 1, 689, 217 234,864 | 282, 518
w York.......| 118,941 | 24,318 | 20.45 | 16, 088, 093 14 896, 560 | 1,191, 532 165,793 | 164,073
New Jersey- o] 25,383 4,747 | 18.70 | 1,785,940 1, 618, 779 167, 161 23,171 23, 036
Pennsylvani: .| 28,646 8,104 28.29 | 4,322,117 3, 991, 593 330, 524 45, 890 45, 409
East North Central.| 104,763 | 31,392 | 29.97 | 18,097,890 | 17, 075 924 | 1,021,966 149, 787 | 140,774
Ohio. _| “26,151 471 | 32,30 | 3,812,172 | 3,552, 498 ) 674 36,320 | 35,
Indiana.. | 12,275 3,646 | 29.70 894, 540 834, 424 60, 116 8, 485 8,275
Ilinois_ - -~ J| 34,845 9,974 | 28.62 | 7,446,960 | 7,078,575 368, 385 51, 590 50, 791
Michigan-_ - 15,882 4,742 30.43 | 4,918, 522 4, 635, 940 282, 582 39, 187 38, 862
Wisconsin-...... 15,910 4,559 | 28.65( 1,025, 696 974, 487 51, 209 7,196 7,042
West North Central [ 51,385 | 15,248 | 29.67 | 4,910,766 | 4, 637,099 273, 668 38, 304 37,699
Minnesot....... 11, 298 3,185 | 28.19 | 1,326,095 1, 266, 285 59,810 8, 387 &, 230
2,654 | 29.52 578, 586 27,3254 3,841 3,768
4,879 | 30.81 | 2,018,558 1, 875, 668 142, 801 19,917 19, 661
85 B , 952 64, 869 2,083 298 28
South DaLota. -- 2,811 692 | 24.62 56, 905 55,170 1,735 249 230
Nebraska..__....| 4,611 1,379 | 29.91 342, 666 322,761 19, 905 2,791 2,737
Konsas.__..-....| 4,955| 1,674 | 33.78 493, 750 473,760 19, 990 2,821 2,712
South Atlantic. 48,196 | 16,598 | 84.44 | 4,831 837 | 4,444, 541 | 887,007 53,940 | 5, 164
Delaware._ 2,572 27.45 , 149 666, 320 93,329 13,027 12,882
Maryland. ... 6, 740 2,187 | 32.45 687, 119 631, 171 55,948 7,724 7,581
Dist. of Col. 2, 598 1 35.33 305, 696 282, 825 22,871 3,104 3, 145
Virginia..__ 6, 893 2,542 | 36.88 641, 816 587,135 54, 682 7,618 7,519
West Vlrglma.- _ 4, 662 1,726 | 37.02 430, 706 401, 698 29, 008 4,039 3,987
North Carolina..| 5,900 2, 57 43. 66 849, 384 783,818 65, 566 9,125 9,015
South Carolina_. 3,322 1,334 | 40.16 263, 916 249, 807 14, 109 1,966 1,940
Georgia. ... 5,900 2,277 | 38.59 565, 990 530, 864 35,126 4,901 4, 830
Florida 9, 609 2,332 | 24.27 326, 861 310, 403 16, 458 2,346 2, 265
East South Cenﬁral__ 16, 661 5,990 | 35.95 | 1,485,463 | 1,877,864 88, 099 12, 388 12,110
Kentucky. - X 1,892 | 3571 576, 013 532,035 43,978 6, 147 5, 047
Tennessee. -l 5,239 1,968 | 37.57 527, 991 499, 480 28, 511 4,012 3,920
Alabama._ | 8,797 1,205 | 34.11 241, 750 230,810 10, 940 1, 568 1, 504
Mississippi. ... 2,326 835 | 35.90 119, 709 115, 039 4, 670 662 639
West South. Central | 81,003 | 10,096 | 82.56 | 2,525,249 | 2,848,179 179, 089 25, 231 24, 850
Arkansas. . 2, 366 907 | 38.33 , 632 127, 630 , 002 859 825
Louisians 6, 995 2,012 | 28.76 527, 452 495, 965 31, 487 4,425 4,357
Oklahom: - 6, 060 1,834 | 30.26 474, 389 425,313 49, 076 , 88 6, 747
Texas.. -| 15,582 5,343 | 34.29 | 1,389,776 | 1,297,271 92, 504 13, 061 12,721
Mountain_ - .| 19,999 5,213 | 26.07 992, 849 s 59, 955 y 8,238
Montana. . o 2,967 937 | 31.58 116, 143 110, 623 5, 520 759
Idaho..._ o 2,27 593 | 26.12 69, 703 , 013 3, 690 521 502
Wyoming. - 1,313 391 | 29.78 29, 056 27, 64 1,413 200 194
Colorado - - 6,824 1,559 | 22.85 385, 308 352,323 32,935 4,639 4, 536
New Mexico - 1,181 29.38 41, 407 39, 348 2, 059 297
- 1,586 389 53 66, 782 63, 503 3,279 472 451
2,902 802 | 27.64 151, 093 143, 486 7, 606 1,062 1,043
- 956 195 | 20.40 133,357 129, 955 3, 403
_| 42,858 | 11,442 | 28.82 | 8,544,127 | 8, 280 436 263, 690 386, 761 36, 255
S| 11,457 2,903 | 25.34 510, 734 484, 970 25, 764 3,637 3, 537
.| 6,003 1,427 | 23.42 242, 517 233, 282 9, 235 1,203 1, 269
California. -| 25,106 7,112 | 28.33 | 2, 790 876 | 2,562,184 228, 691 31,831 31, 449
Alaskz}- 203 62| 30.54 4,458 3, 902 556 82 76
Hawaii. - 791 371 | 46.90 176, 327 159, 741 16, 586 2,290 2,281

! Includes excess-profits tax of $37,540 on returns with no net income, since credit for interest received on
certain obligations of the United States and its instrumentalities is not allowed against net income in the
computation of the excess-profits tax.



INCOME TAX RETURNS

ror UNITED STATES, 1924 To 1934, AND BY STATES, 1934

deduction from net income in computing taxable net incomes for 1924 to 1932, see table 194, p. 191. Cor”
porations prior to 1927. See also headnote, table 188

187

Returns showing :
net income— Returns showing no net income lnactntrp cor-
Continued porations
Tax: P t Percent P t Di_lvxss;oge
= ercen erce! ercent| an al
Contd. | "distri- N“Egi)g" of total | o o Expenses Num- | of total | or Terri-
bution |FePOTHAE | number |, O S and de- | Deficit | ber of {number| tory
Excess | of total | ¢ lig ofre- | 1BCOM® | Guetions returns| ofre-
profits tax | 1HCOMe | turns
181,032 43.37 | 22,070,497 | 24,294,423 | 2,223,926 |_
177,738 41.33 | 20, 568, 068 | 22, 530, 696 | 1,962, 628 |.
197, 186 43.31 | 24,107,736 | 26,276,445 | 2,168,710
165, 826 34.91 | 29,074,012 | 31, 545,751 | 2,471,739
174, 828 35.26 | 25,411,989 | 27,803,114 | 2,391,124
186, 591 36.63 | 30,987,717 | 33,901,846 | 2,914,128
241, 616 46. 58 | 46,500, 564 | 51,378,159 | 4,877, 595
283, 806 54,96 | 55,464,204 | 62,435,117 | 6,970,913
369, 238 72.59 | 49,375,775 | 57,172,461 | 7,796, 687
, 976 A 337,056 66. 87 | 36,890,055 | 42,423,324 | 5,533,339
17,878 100. 00 324 708 61.39 | 37,910, 299 42 091 326 | 4,181,027
334 8. 87 25, 756 63.96 | 8,200,374 | 8,512,933 312, 657
27 .30 2,313 59.35 181,155 202, 253 21, 097 3
8 .18 865 58.76 73,149 79, 290 6,141 .
.09 767 61. 66 49, 680 54, 570 , .
216 4.13 13, 622 64.24 | 1,872,967 | 2,045,266 172, 298 3
35 .47 2,249 64.18 12, 195 49, 147 36, 952 3
42 1.70 , 940 66.38 711,228 782,407 71,179 3
2,836 89.40 | 119,048 68.83 | 18, 517 018 | 18, 287 714 | 1,750, 896 3
1,720 27.81 83, 689 70.36 | 11, 552 650 12 783 742 | 1,236, 092 A
35 3.89 18, 104 71.32 1, 393, 616 | 1, 588, 462 194, 846 .
481 7.70 17, 255 60.24 | 3,570,752 | 3,890,510 319, 758 .
2,018 28.96 62,411 59.57 | 7,881,445 | 8,767,603 9086, 157 .
525 6.09 16, 067 61.44 | 2,179,222 | 2,379, 559 200, 337 .
210 1.42 6, 965 56. 74 507, 688 569, 369 61, 681 3
799 8. 66 21,099 60.55 | 3,608,633 | 4,057,092 448, 458 .
325 6. 58 9,103 58.42 950,968 | 1,077,036 126, 068 .
154 1.21 9, 177 57.68 614, 934 34, 69, 613 .
605 6.43 28, 584 55.83 | 2,279,681 | 2,577,954 298, 273 3
151 1.41 6,414 56.77 676, 997 68, 801 91, 804 3
73 .65 4,409 49.04 2,770 259, 708 26, 938 .
256 3.34 9, 151 57.79 939,236 | 1,072,079 132, 843 .
12 .05 1,454 50. 40 34,305 38, 640 4,335 3
10 .04 1, 543 54. 89 40, 813 45, 087 4,274 A
b4 .47 2,784 60. 38 136, 803 154, 626 17,823 .
49 .47 2, 829 57.09 218, 757 239, 013 20, 256 .
76 9.06 26, 191 54.34 | 2,623,422 | 2,911,285 287, 878 .
145 2.19 1, 509 58. 67 570, 810 619, 382 48, 572 3
143 1.30 3,735 55.42 593, 365 663, 782 70,417 3
49 .54 1,428 54.97 221,222 243, 421 22,199 A
99 1.27 3,794 55.04 230, 031 266, 481 386, 450 .
52 . 68 2, 525 54.16 187,118 204, 109 16, 991 5
110 1.53 2, 920 49.49 272,761 298, 963 26, 202 3
26 .38 1,704 51.29 111,456 120, 610 9, 154 3
71 .82 3,153 53.44 228, 405 251, 033 22, 628 .
81 .39 5,423 56.44 208, 254 243, 514 35,260 .
279 2.08 9,176 55.08 763,466 838, 734 75, 2689 .
100 1.03 2, 895 54. 63 267,830 291, 831 24, Q01 3
92 .68 2, 858 54. 55 233,119 257,079 23,960 .
64 .26 2,098 55.25 181, 338 199, 834 18,497 .
23 L11 1,325 56.96 81,179 89, 990 , 811 7.1
581 4.23 17, 892 57.07 | 1,853,963 | 2,046, 839 192, 877 .
34 14 1,336 56.47 82, 88, 6, 576 3
68 .74 4,144 59. 24 262,124 202, 689 30, 565 3
139 1.16 3, 563 58.80 641, 305 688, 943 47, 637 3
340 2.19 8, 649 55. 50 868, 403 976, 501 108, 099 .
298 1.42 10, 899 53. 50 486, 887 551, 348 64, 458 .
28 .13 1, 647 55. 51 46, 340 54, 387 8,047 83 A
19 .09 966 42.56 41,224 45,938 4,715 711 | 31.32 Idaho.
6 .03 787 59.94 24, 769 29, 874 5,105 135 | 10.28 Wyo.
103 .78 3,851 56.43 203, 087 227, 262 24,175 | 1,414 | 20.72 Colo.
14 .05 596 50.47 20,127 22, 696 2, 569 238 | 20.15 N.Mex.
21 .08 809 51.01 37,302 42,497 5,195 388 | 24.46 Ariz.
19 .18 1, 550 53.41 80, 449 90, 439 9,991 550 | 18.95 Utah.
18 .08 493 51. 57 33, 599 38, 255 4, 656 268 . 03 Nev.
508 6.17 24, 839 57.76 | 2,280,274 | 2,568,065 287,790 | 6,575 | 15.42 | Pacific.
100 .61 6,483 56. 59 39, 317 376, 147 36,830 | 2,071 | 18.07 Wash.
24 .22 3,481 57.13 226, 652 249, 733 23,080 | 1,185 | 19.45 Oreg.
382 5.34 14, 675 58.45 | 1, 714 305 | 1, 942 185 227,880 | 3,319 | 13.22 Calif.
6 .01 115 56. 65 3, 103 3,475 37 26 | 12.81 | Alaska.
9 .38 392 49. 56 40, 655 45,367 4,711 28 3.54 | Hawaii.

Source: Statistics of Income, Report of the Commissioner of Internal Revenue, ’I‘reasu;'y Department.



188 INCOME TAX RETURNS

No. 191.—CORPORATION INCOME TAX RETURNS: Numser, NET INCOME,
AND Tax, BY INpusTrRIAL GROUPS
NoTE.—All money figures in thousands of dollars. See headnote, table 183. Inactive corporations are
excluded. Tax for 1933 and 1934 includes excess-profits tax. (See also note 1, table 190, regarding 1934
figure) .

. Returns Returns
Retut;n_s showing showing no net Rei;l'-ll‘etllii1 ﬁ?gfﬁmg showing no net
net income incomo income

Year Num- | Net in- Num- .. | Num- | Net in- Num- .
ber come Tax bor | Defleit | “po” | “eome | Tex ber | Defleit

All corporations Agriculture and related industries

8,981,884 |1, 130, 674 {165,826 2,471,739 | 4,445 78,677 | 9,054 | 4,460 | ©1,803

83 110,617,741 |1, 184, 142 174,828 (2,391,124 | 4,504 80,476 | 8,217 | 4,679 | 50,002

11,653,886 |1, égi, ;(3)2 186,501 (2,014,128 | 4,407 72,801 | 6,783 | 5,023 | 53,543
1

4,275,197 | 596, 048 324,703 |4, 181,027 | 1,995 30, 572 4,218 | 7,331 | 85,272

Mining and quarrying Manufacturing—Total

276, 309 34,898 | 7,804 | 246,924 | 53,620 |3, 938, 647 |507,735 | 36,196 | 851,053
332, 679 86,751 | 7,750 | 207,416 | 55,007 |4, 744, 261 (544,937 | 36,566 | 833,735
430, 527 44,319 | 7,291 | 198,440 | 55,488 |5, 216, 016 544,053 | 36,742 | 810,244
194, 118 21,474 | 7,533 | 238,459 | 40,641 |2, 757, 508 (316,992 | 50,863 |1,639,844
71,154 7,211 | 8,291 | 325963 | 30,270 |1,464, 619 |165, 311 | 58,815 |2,287,580
62, 675 7,445 | 9,178 | 287,042 | 14,985 | 757, 50
71, 686 10,201 | §,866 | 248,127 { 26,354 | 1,460,632 (207, 362 | 62, 205 |1,256,586
156 063 21,884 | 9,083 | 165,373 | 34,023 (1,906, 104 265,943 | 57,269 | 926, 189
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Manufacturing—Continued

Food products Liquors and beverages !

461, 046 59,049 | 5,461 | 105,716 |.__._.
518,092 58,391 | 5,405 77,818 -

264,606 | 37,537 | 7,934 | 86,428
302,328 | 42,410 | 7,150 | 51 130

73, 863
97, 648 1.5 829 | 1,540 | 15,723

Tobacco products Textiles and their products

261 | 124,775 16, 745 169 2,475 | 8,240 | 417,484 | 50,341 | 5,343 | 120,816
121, 678 14,548 181 2,147 | 8,076 | 351,850 | 39,355 | 6,008 | 155,729
243 | 132,682 14, 554 177 4,942 | 8,104 | 323,974 | 33,197 | 6,236 | 163, 069
195 | 143,788 17; 216 197 6,655 | 5,678 | 105610 | 11,122 | 8,753 | 369, 690
142, 494 17,066 211 5,606 | 4,875 77,830 | 7,351 | 9,503 | 342,537
114 | 138,309 19, 061 256 5,151 1 2,407 41,062 | 5,047 | 11,872 | 332,249
122 65, 224 9,007 261 14,893 | 5,664 | 203,733 | 28,774 | 9,310 | 96,838
_________ 131 96, 296 13,248 245 2,086 | 5,686 | 141,702 | 19,796 | 9,741 | 124,914

8
6o

e
&
n
Ot

Leather and its manufactures Rubber products

99, 072 12,229 903 21,703 335 70,253 | 8,840 284 | 19,356
77,425 8,892 | 1,015 28,038 349 44,645 | 5,149 331 [ 45,887
76, 803 8,109 | 1,084 36, 368 311 56,324 | 6,055 303 | 39,191
38, 691 4,389 | 1,515 64,124 227 12,242 | 1,336 354 | 63,876
30, 091 3,340 | 1,487 64, 737 174 14,004 | 1,871 361 | 38,154
18, 687 2,404 | 1,816 61, 797 96 2,779 301 426 | 41,517
47, 586 6,749 | 1,365 20, 761 215 13,839 | 1,919 330 { 10,000
36, 468 5084 | 1,368 17, 545 267 14 876 | 2,114 340 10 566

Forest products Paper, pulp, and products

4,178 | 125,408 15,612 | 3,353 | 94,205 | 1,336 | 123,988 | 16,063 642 | 13,614
4,290 | 142,197 15,210 [ 8,367 | 71,493 | 1,345 | 118,590 | 13,768 678 | 14,959
4,195 | 135,612 13,437 | 3,294 | 68,409 | 1,406 | 124,347 | 13,222 673 | 19,893
2,340 35,825 3,591 | 4,868 | 152,460 | 1,114 73,641 | 8,475 953 | 36,379
1,525 14, 966 1,379 | 5,150 | 199, 138 832 37,472 | 4,239 | 1,200 | 53,776

541 5,271 666 | 5929 | 212, 389 473 16,600 | 2,237 | 1,582 | 81,073
1,638 22,745 3,273 | 4,882 | 95335 993 52,356 | 7,419 | 1,108 | 36,090
1 812 27,210 3, 806 4 725 | 76,708 | 1,208 80,889 | 11,334 | 1,032 | 28,418

1 “Food products’’ includes “Liquors and beverages,” for 'years prior to 1933.



INCOME TAX RETURNS 189

No. 191.—CorprorATION INcOME Tax RETURNs: NuMmBER, NET INCOME, AND
Tax, BY INDUsTRIAL GrOUPS—Continued

[All money figures in thousands of dollars]

3 Returns Returns
Returns showing showing no net Returns showing showing no net
net income income net income income
Num- | Net in- Num- . | Num- | Netin- Num-
Year ber eome Tax ber | Defleit | ber come Tax ber | Deficit

Manufacturing—Continued

Printing, publishing, and allied industries Chemicals and allied products

198, 476 25,123 | 3,629 34,788 | 3,060 | 495857 | 64,767 | 2,892 | 110,369
243, 650 27,310 |- 8,703 34,104 | 4,231 | 848,127 | 99,002 | 2,820 59, 789
270, 829 28,017 | 3,839 47,749 | 4,073 | 911,512 | 98,124 | 2,998 56, 976
176, 137 19,641 | 5,271 54,512 | 3,287 | 534,077 | 62,961 | 3,727 | 175,459
115, 795 12,89 | 6,810 77,802 | 2,797 | 251,493 | 29,409 | 4,047 | 318 864

58, 804 7,795 | 9,510 96,170 | 1,741 | 167,778 | 22,644 | 5,315 | 223,266

71,079 9,977 | 8,836 57,917 | 2,458 | 272,009 | 38,776 | 4,696 | 189,213
117, 465 16,849 | 7,618 64,153 | 3,049 | 324,031 | 45,170 | 4,559 | 178,543

Stone, clay, and glass products Metal and its products

1927 oo oeenn 9,587 | 157,263 | 20,564 | 1,876 | 28,356 | 11,412 |1,501,274 | 198,066 | 8,227 | 241,305
19,770 | 1,933 | 32,518 | 12,252 |1,910,004 | 221,838 | 7,470 | 254 975
17,268 | 1,089 | 33,430 | 12,864 |2, 201,767 | 236,494 | 7.202 | 170,113
10,487 | 2,713 | 53,374 | 8,188 |1 003,020 | 116,149 | 11,904 | 400,375
4,614 | 3,076 | 79,171 | 4,744 | 355,221 | 40,624 | 14,174 | 760,951
1,760 | 3,685 | 110,008 | 1,917 | 71.098 | 9,558 | 16,191 |1,054, 566
4912 | 3,186 | 55635 | 4,291 | 287,192 | 40,942 | 13,849 | 494,126
8550 | 2,747 | 36,527.| 6,844 | 535,147 | 74 415 | 12,437 | 278,421

Manufacturing—Continued—All other Construction

4,108 | 163,752 20,326 | 3,417 58,260 | 10,071 | 171,160 | 20,078 | 6, 281 59,417
4,274 | 195,999 21,702 | 3,556 56,179 | 10,179 { 170,906 | 17,175 | 7,117 71,369
3,995 | 188,335 19, 267 7 82,284 | 10,462 | 178,376 | 16,519 | 7,806 70,066
4,280 | 134,443 | 8,871 | 150,548 | 15,210 [ 9,674 82,488

2,206 56, 661 6,201 | 5,272 | 143,375 | 6,457 80, 699 7,625 | 11,675 | 111,048
9 ) 5,696 | 138,367 | 2, 115 30, 691 3,639 | 15,204 | 141,060
1,500 51,736 7,482 | 4,842 85,175 | 2,140 23, 638 3,440 | 14,112 91,445
1,825 70,192 9,837 | 3,767 41,456 | 3,353 31, 694 4,548 | 12, 588 66,482

Transportation and other public utilities Trade

13,855 |1, 588,880 | 210,878 | 6,982 | 197,472 | 74,747 {1,156,870 | 137,352 | 44,931 | 362,339
.| 13,882 |1,813,088 | 211,681 | 7,422 | 173,170 | 79,745 |1,246,862 | 126,332 | 46,602 | 355,514
13,614 12,092,854 | 222,483 | 7,994 | 190,692 | 78,606 1,149,235 | 107,149 5 419,398
.| 12,109 |1,334,229 | 156,573 | 9,522 | 333,528 | 59,741 | 651,097 | 64,166 | 71,746 | 738,695
10,933 | 902,635 [ 105,585 | 10,622 | 605,249 | 46,048 | 460,035 | 45,708 | 86,799 (1,025,431

6,700 | 708,168 08,118 | 14,981 | 839,051 | 20,951 | 234,674 | 30,644 |111,363 |1,039, 924

7,429 | 657,272 92,581 | 14,349 | 743,116 | 39,275 | 435,820 | 62,189 | 93,621 | 476,184
9,808 | 919,208 | 126,920 | 15,571 | 642,896 | 52,823 | 670,336 | 94,277 | 88,053 | 349,162

Public service Finance—Banking, insurance, ete.

28,626 | 12,859 | 117,065 | 78,100 (1,522,834 | 181,706 | 44,582 | 566, 177
25,501 | 14,518 | 126,709 | 80,315 |1, 97 5 3
29,632 | 15,737 | 154,215 { 80,260 |2, 197, 539 | 222, 403 | 53, 677 |1, 008, 827
23,705 | 19,472 | 179,230 | 72,102 |1, 064, 1, 566, 677
11,081 | 22,588 | 241,288 | 59,129 | 570,502 | 55, 166 | 75,434 |2, 256, 843
8,396 | 36,142 | 480,481 | 26,395 | 287,992 | 36,576 | 98,725 |2, 335, 500
8,717 | 35,419 | 878,023 | 22,369 | 260,569 | 36,352 | 99,314 (2,273,806
15,211 | 34,718 | 283,406 | 27,257 | 452,414 | 62,850 | 98,839 1,657,190

Source: Statistics of Income, Report of the Commissioner of Internal Revenue, Treasury Department.



190 INCOME TAX RETURNS

No. 192.—GROSS INCOME OF CORPORATIONS: By INDUSTRIAL GROUPS

Norte.—In millions of dollars. Gross income excludes nontaxable income, except dividends on capital
stock of domestic corporations, but includes receipts from all other sources. Sales are included on a
gross basis, but only net profits from the sale of capital assets are included. See also headnote, table 188

Industrial group 1927 1928 1929 1930 1931 1932 1933 1934
Total .-|144, 398 |152,781 160,622 (136,062 (107, 515 | 81,088 | 83,642 | 100, 831
' Agriculture and related industries.... 822 825 883 671 492 368 395 538
‘ Mgirning and QUArTYINg o ccoceomaaoaon 3,837 | 3,580 | 4,048| 2,090 | 2,220 | 1,665 | 1,958 2, 538
Q Manufacturing, total - oooeeeeoooooo 63,723 | 67,273 | 72,132 | 58,650 | 44,083 | 31,976" 3'?, %gl 4;, g;)g
| Food products. cemecccoccoccocmcaan| 5 285 5
Liquors and Deverages. . ... }12. 713 | 13,049 | 13,497 | 12,015 | 9,355 ) 7,200 { 592 1059
Tobacco productS-ocoemaooaoo 1,200 | 1,271 1,171 | 1,184 | 1,039 943 1, 060
Textiles and their products 7,837 | 8,233 | 6,417 | 5,301 | 3,884 | 4,652 5, 250
Leather and its manufactures...... 1,731 1,722 | 1,741 | 1,380 | 1,110 841 988 1,033
Rubber products. oo oo ooooooooo 1,447 | 1,386 | 1,427 | 1,100 817 636 718 756
Forest productS_caeoo-ccooccioooo 2,804 | 2,842 2,795 | 1,083 | 1,348 854 994 1,095
Paper, pulp, and products......... 1,660 | 1,728 | 1,796 | 1,579 | 1,272 1,009 | 1,163 1,314
Printing, publishing, etc. ... 2,566 | 2,680 | 2,871 2,663 2,285( 1,780 | 1,651 1,857
Chemicals and allied products_ ... 8,768 | 9,551 | 10,288 | 9,727 | 7,324 | 6,458 | 6,286 6, 649
Stone, clay, and glass products..... 1,600 | 1,655 | 1,655 | 1,410 1,041 670 719 840
Metal and its produets......_...... 19,185 | 21,174 | 24,003 | 17,198 | 11,514 | 6,507 | 8,137 | 10,628
All other manufacturing. .. ......_. 2,229 | 2,449) 2,466 | 1,094 | 1,482 999 | 1,023 | 1,206
Construction .- 3,056 | 2,978 | 3,082| 3,042| 2,236 | 1,438 1,079 1,257
Transportation and public utilities...| 15,140 | 15,802 | 17,084 | 15,906 | 13,386 | 11,239 | 10,609 | 11,110
B T L 4 43,204 | 43,495 | 37,200 | 30,593 | 23,133 | 24,199 | 33,011
PubliC Serviee. ccomooccaccmecaaen N 4,192 | 4,165 3,679 3,002 2,821 3,374
Finance, banking, insurance, etc. 15,234 | 15,659 | 13,207 | 10,830 | 8,157 | 7,421 7,906
Nature of business not given....._... 6 48 48 33 37 15 10 6

Source: Statistics of Income, Report of the Commissioner of Internal Revenue, Treasury Department.

No. 193.—CORPORATION DIVIDENDS: As Smown 1N INcomr Tax RETURNs

NoTe.—In millions and tenths of millions of dollars. For totals for earlier years, see table 194. See also
headnote, table 188

1931 1932 1933 1934
Industrial group -
Cash | Stock | Cash | Stock | Cash | Stock | Cash | Stock
B 6,151.1| 163.5| 3,885.6) 143.0| 8,127.5/ 102.0| 4,889.4| 214.8
Agriculture and related industries..._..| 25,7 19| 13.5 .5 5.5 4| 26.4 .6
Mining and qUAITYIng- -« cooeaeo . 173.3 5.0 102.1 1.9 90.9 2.3]  266.1 4.5
I\:Ifgnu(flactufiing{ total. o 2,285,6| 42.1| 1,326.51 81.5| 1,160.6| 30, i 1, 609.7 103. g
ood products.__.__._.. 194. 5 7. 258.7 3
Liquors and beverages.. 209.2 6.2) L7 7.1 19.6 2.2 25. 5 1.5
Tobaceo products......___ 107.0{ () 98.9| (1) 95.1] (1) 96. 5 1.0
Textiles and their products. 105.1 4.3 58.91 3.5 627 4.8  99.0f 9.4
Leather and its manufactures_ 28.5 .6 20.6 .1 19.4 .2 22.3 1.4
Rubber productS_ o oooo_.__ 26.9] (M 19.3 .7 7.8 .1 20.0 .1
TForest products...._..__.. 35.2 1.7 17.5 .5 14.6 1.3 33.4 1.0
Paper, pulp, and produets. _ 46.0 3.4 25.9 .4 30.1 .4 44.6 5.8
Printing, publishing, ete._.___..______ N7 3.7 71.5| 21.8 47. 8| 1.5 82.0 9.8
Chemicals and allied products._______ 668.6 6.6| 378.9| 12.5| 372.2| 13.9| 363.4| 32.1
Stone, clay, and glass products..._.._. 59.1 .41 29,4 L1 246 28] 449 2.4
Metal and its produets. ... 724.71 13.9| 342.5| 33.8 253.5 6.1 477.1] 20.1
All other manufacturing._ ......_.____ 73.5 L2 3L.4 1.0 27.7 10 42.3 2.3
Construetion. - oo e 63.1 6.3  40.5| 2.5/ 30.3] 3.3] 23.4] 2.1
Transportation and other public utilities.| 1,796.5| 16.2| 1,813.4| 10.0| 999.5 14.8 1,221.4] 21.3
Trade._._. reeeemeamemcmmm - - meeee 433.3| 16.5; 250.4| 10.6] 213.1| 15.5/ 398.7| 33.3
Public service. ... O 115.7]  10.5 71.9 1.4 42.3 1.6f  63.1 4.2
Finance—banking, insurance, ete._ ____. 1,285.7| 65.0 766.3] 25.6| 575.4| 24.9]1,278.9| 44.2
Nature of business not giwen._.____.____ 1 it 1.0 (1 NI ©) D] P,
1 Less than $50,000.

Source: Statistics of Income, Report of the Commissioner of Internal Revenue, Treasury Department.
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No. 194.—CORPORATION INCOME TAX RETURNS: Recerrrs, DEDUCTIONS,
Prorrrs, AND Tax, ALt CorrorATIONS, 1921 TO 1934

Nore.—See headnote, table 188. Data in the following table are combined totals for returns reporting
net income and those reporting no net income. The number of returns is shown in tabie 188

[All figures in millions of dollars]

Compiled receipts Compiled deductions
G Tax-exempt income
TOSS
0 .. Total . | Cost
Total receipts Divi- Cost
Year com- | Gross | from | Other | dends Iolg'%gisf o of ottl}af " Int%r-
piled | sales? | other |receipts|from do- piec | goods e o
receipts ! opera- mestic | eXempt | deduc- | 5547 | opera | paid
tl%ns 3 Corpora- obliga- tions tions &
ticgls 1 tions &
91, 438 - 509 189 3,141
101,315 | 75,228 | 18,609 6, 281 803 394 3, 06
119,020 | 91,435 | 19,710 6, 549 870 456 3,278
119,747 | 91,908 | 19,220 7,187 915 517 3,445
134,780 | 101,476 (3) 331, 609 1,175 520 3,617
142,629 | 106,206 | 29,332 | 325, 085 1, 506 500 3,989
144,899 | 106,864 | 39,420 | 326, 457 1, 658 501 4,375
153,375 | 112,436 | 3 10, 334 | 3 28, 095 1,917 593 4, 581
161,158 | 118,101 | 28,598 | 11,329 2,593 537 4,925
136,588 | 97,941 | 25,267 | 10,283 2,571 526 4, 861
108,057 | 75,494 | - 21,945 8,107 1, 969 542 4,492
81,638 | 53,294 | 19,583 6, 946 1, 260 554 4, 043
4,234 | 57,777 | 18,982 5, 857 1,026 592 3,511
101,495 | 74,309 | 18,552 5,752 2,217 664 3,422
Compiled deductions—Con. Statu- Com- Dividends
o 229 e
Year %‘fﬁ‘:rs Depre- | opor piled | o5 for ’fa‘;t‘f;,l profit
than | C18HOD | godue. | profits statu- | prior less
income | and de- | “ond tory | vear? total | Cash | Stock
tax7 | Pletion -deficit tax
19210 eeen 1,473 | 2,573 | 29,767 | 1,156 458 | .. 702 PY. 7
1622 1,518 2,889 | 30,458 5, 967 4,770 502 784 5,183 3,437 3,348
1923.. 1, 635 3,116 | 33,736 7,634 6, 308 578 937 6, 697 4,169 891
1924 .. 1,670 3,187 | 32,911 6,795 5, 303 220 882 5,014 4,339 511
1925 ... (12) 3,330 | 37,865 9,316 7,621 243 1,170 8,146 5,189 544
1926 oo 1,878 3,841 | 40,927 9, 510 7, 505 236 1,230 8, 281 5,945 758
1927 2,014 , 848 | 42,506 8, 669 6,510 244 1,131 7, 538 6,424 703
1928._.. 2, 203 4,112 | 44,477 | 10,737 8,227 301 1,184 9, 553 7,074 550
1929 2,222 4,430 | 46,636 | 11,870 8,740 392 1,183 | 10,676 8, 356 1,289
1030 2, 297 4,449 | 44,142 4,649 1, 551 158 712 3, 937 8, 202
1931 2, 231 4,270 | 39,067 13777 | 133,288 136 399 | 131,176 6,151 164
1932._.. 2, 087 3,040 | 33,967 | 133,829 | 185,644 88 286 | 184,115 3,886 143
1038 cccceca| 2,124 3,742 | 22,741 13980 | B2,647 |cccaene- 423 | 131,353 3,127 102
1934 ... 2,162 3,674 | 23,133 2,975 94 . 596 2,379 4, 889 215

1 Excludes gross receipts from sale of capital assets. Excludes nontaxable income, other than interest
on tax-exempt obligations and dividends on stock of domestic corporations.

a 2dW}tlpre i,x’wentox ics are an income-determining factor. For “Cost of goods sold”, see ‘‘Compiled
eductions.

3 Where inventories are not an income-determining factor. Figures represent gross profits other than
from sales prior to 1932. For 1925, gross profits from operations other than from sales for all corporations
were tabulated in “Other receipts.” For the years 1926, 1927, and 1928 such profits for corporations class-
ified under “Transportation and other public utilities”, ‘‘Service”, “Finance”, and ‘‘Nature of business
not given” only were included in ““Other receipts.”

41921 includes dividends from foreign corporations. X i .

& Includes obligations of States and Territories or minor é)olitlcal subdivisions, securities issued under
the Federal Farm Loan Act, and obligations of the United States or its possessions.

6 Included in “‘Other deductions” for 1932. For prior years, only “Gross profits from other operations”
included under ‘“‘Receipts’” were reported on the return.

7 Excludes taxes reported under ‘‘Cost of goods sold.”

& Compiled receipts less compiled deductions.

¢ Deducted by concerns reporting net income.

10 Includes war excess-profits tax for 1921 and 1922 and excess-profits tax for 1933 and 1934.

11 Excludes dividends of life insurance companies prior to 1928. Data were not compiled for 1921.

:; Iﬁwéugited in “Other deductions.”

eficit.

Source: Statistics of Income, Report of the Commissioner of Internal Revenue, Treasury Department.
150214 °~—38——14
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No. 195.—CORPORATION INCOME TAX RETURNS: Recrirrs, DEDUCTIONS,
Prorirs, AND Tax, BY InpUsTtRIAL GROUPS, 1934

[ALl figures in millions or millions and tenths of millions of dollars. See headnote, table 188]

Manufacturing
Min-
AH_ Agri-| ing Foo-d, Lig~ | . For-
oor- 1"eul- | and oX | wors |20 oF
pora- | oo | quar- | Total 2 clud- | 5 | bacco | Tex- | Leath- Rub-} est
tions? & ing | P2 | prod-| tiles | er | ber |prod-
ying bev- | Poves| ucts ucts
erages g
Compiled receipts, total.|101, 495| 539. 5/2, 546. 1/41, 158. 8|8, 850. 9|1, 060. 8|1, 083. 3|5, 256. 4|1, 033. 9| 757.0(1096.7
Gross saleS .ccacnenao-- 74, 309! 395. 5[2, 131. 8|39, 559. 8|8, 166. 6{1, 039. 7|1, 045. 5|5, 114. 5|1, 018. 5| 712.1/1050.7
Gross receipts from
other operations..__-| 18, 552| 101 221.5| 436.2| 53.6 5.7 .4 70.8 3.4| 6.0 16.8
Interest _ceeea-- _| 2,696 5.4 19.1) 148.0f 183 1.4 2.3 7.8 1.9 4.3 6.2
Rents... - _| 1,585 12.5] 23.2f 100.4 12.1 4.1 LT 12,4 1.2l 9.2 &.5
Net capital g - 243| 2.6/ 22.0 37.1 3.5 .8 L9 4.4 .4l L8 2.7
Other receipts 2| 1,220] 15.0f 44.3 413.7] 56.1 6.1 3.2 3.3 6.7 4.2 12.2
Tax-exempt income:
Dividends of other
domestic corp’ns..-| 2,217] 5.6 757 388.6| 34 1.6 6.7 6.2 1.1] 18.6] 2.4
Interest on tax-ex-
empt obligations... 664 1.8 8. 4 63.9) 5 1.2 3.7 6.1 .7 L1 L3
Compiled deductions,
__________________ 98, 520 588.8(2,471.8/39, 724.4/8,050. 1| 975.9| 958.7/5,227.31,013. 2| 738.3(1142.5
Cost of goods sold.- ... 57, 458| 272. 5|1, 434. 530, 017. 3|6, 569. 3| 676.1] 830.0|4,220.3| 847.5| 524. 3| 813.9
Cost of other operations| 8,670/ 29.5| 100.4] 175.1] 18 2.0 L1 46 16 .20 9.3
Compensation of offi-
2,173| 16.9| 4L6| 753.8 86.1] 20.9 6.8 140.0{ 24.3| 7.6/ 36.9
3 17.4| 203.9| 387.5 4.4 1.4 417 8.7 10.7, 7.6
789 367.2] 52.1 7.8 3.5 33.2 4.7 11.8] 22.4
80.9| 565.71 69. 41. 8 8.2| 86.0 6.2| 12.91 217
16.5| 260.7] 26.2 9.8 1.4 19.0 4.4| 3.5 13.4
350.4| 1,423.7| 146.9] 26.0f 12.1) 123.2| 11.9| 29.0| 60.1
4.9 36. 3.9 2.3 (% 8.0 LB 2.3 3.2
327.8| 5,840.4|1,049. 5 184.9] 95.4] 530.2| 103.3| 131.2| 154.0
Compiled net profit or -
1088 oo oo 2,975 7 47.8] 74.8| 1,432.4 291.9) 84.7| 104.6] 20.0] 20.7| 28.7|745.8
Deduct tax-exempt
IEeMS. o oeeee 2,831 7.4 841 452.5| 40.7 2.8 10,4 12.3 1.8 19.3] 3.7
Statutory net income or
deficito oo 94| 76470 19.8] 979.9] 2512 8LY 942 16.8 189 4.47/9.5
Income taX_ - oomoeecmeon 588 4.2/ 215 262.5 41.8 13.4/ 13.21 19.5 500 2.1 8.7
Excess-profits tax. 8 L1 4 3.5 . 6] 4 (O L3 0 © .1
TotaltaX oo 5968 4.3 21.9] 265.9] 42.4| 18,8 13.2| 19.8 5.1 2.1 8.8
Compiled net profit less
[ 75 2,879/ 761.6] 52.9| 1,166.5( 249.5 70.9| 91.4] 9.2] 15.6/ 21.67/9.6
Manufacturing—Continued (tj on- P‘%ﬁlic . Public| ;.
b . struc- | utili- rade | serv-
- Paper Pir;lét cixégfsl Sé;gge, Metals| tion | ties® ice | Damce
Compiled receipts, total®__{1, 316.6|1, 861.0,6,657. 8| 841.7|10, 653. 8|1, 260. 5/11, 130. 833, 026.0/3, 376. 6| 8,451.0
Gross sales.. oo 1, 280. 1{1, 706. 3|6, 284. 8|  810.4{10, 167. 5| 513.3|...o.___ 31, 708 8| oo |omean
Gross receipts from
other operations....._. 4.6/ 97.6; 6L1 9.0 97.5| 704.4|10,475.3| 718.1(3,163.8[92,728.2
Interest. .- .o 10.6 5.8 29.6 3.6 52.0 6.8 131.0 85.1| 12.8| 2,287.6
Rents.. .. .—.-- 4.2/ 10.2] 188 2.6 24.8 8. 4 97.3 84.7| 124.2| 1,125.1
Net capital gain. 1.1 2.2 7.6 1.2 7.2 4.1 11.9 14.5 6.9/ 143.5
Other receipts...._ 8.8 19.2| 5L1 8.1 190.4] 14.6 70.6| 340.2{ 54.1] 275.0
Tax-exempt income:
Dividends of other
domestic corp’ns. ... 5.0 15.4] 195.6 4.7 89. 0 5.2 3242 59.5| 12.5) 1,345.7
Interest on tax-exempt
obligations..._.._..__ 2.1 4.2 8.7 2.1 25. 4 3.7 20. 6 17.0 2.3 545.9
Compiled deductions, total.|1, 257. 0|1, 788. 1/6, 307. 4/ 809. 6/10, 282. 7|1, 286. 4|10, 509. 7|32, 630. 33, 537. 4/107, 764.2
Cost of goods sold.....__| 917.5/1,121. 314,385 1} 540.3| 7,757. 8| 411.8|..._.... 25,322, 2| . ofeeeeoan
Cost of other operations. 1.0] 545 13.4 3.3 22.1 527. 2 5,6606. 309. 5|1, 273.3] 9 586.9
Compensationofofficers.| 31.4| 88.6/ 66.5 23.3 120.0/ 69.7 87.6| 684.0| 163.1] 355.8
Rents paidfcocmeeaoas 11.6] 34.5| 67.2 4.4 62.0 10.6] 158.8] 609.2| 2157 164.4
Interest pzud 25.5) 20.2| 57.8] 13.0| 107.3] 13.1|1,366.7| 150.3| 174.1|1,247.5
Taxes paid 6. 18.9) 17.5] 150.9| 13.6 135.0 . 4| 706.3] 214.6] 123.8] 429.2
Bad debts..-eooooaooao 7.6| 240 374/ 7.6] 853 13.6] 43.0/ 226.3] 43.6] 579.7
Depreciation and deple-
101, 62.8| 48.6/ 370.0f 62.9] 430.8] 43.4|1,015.6{ 266.6| 202.9] 324.8
Net capital loss.- 12/ 14 3.8 11 .2| 2.3 8.1  13.9/ 18.6| 197.1
Other deductions 179.4| 377.4[1,165.2] 140.1[ 1,495. 2| 184. 1] 1,457. 4| 4, 833. 6/1, 322. 4/103, 878.7

For footnotes see p. 193.
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No. 195.—CorroraTiON INcoME Tax RETURNs: REecerprs, DErpucrtIons,
Prorrrs aND Tax, BY INDUSTRIAL GROUPS, 1934—Continued

[All figures in millions and tenths of millions of dollars]

Manufacturing—Continued

Som- Publio| | [Public| T
Print-|{Chem-| Stons, tion |¥ les| “Lrade |service| nance
Paper| “ing | icals | ete. | Metals

Compiled net profitorloss.| 59.8 | 72.9 | 340.8 | 82.1| 871.2 [725.9| 621.1| 897.7 [7160.8 686. 8
Deduct tax-exempt

7.1] 19.8 | 204.4 6.9 | 114.4 8.9 344.7 76.5| 14.81 1,891.6
52.5| 053.3 | 145.5| 25.2| 256.7 |7384.8| 276.4| 3821.27175.6|71,204.8

Income tax. 11L14) 16.1| 44.6 8.5 73.8 4.4 1 126.6 92.2( 14.9 62.1
Excess-profits tax - .2 .2 .6 .1 .8 .2 .3 2.1 .3 7
Total tax. 11.8° 16.4| 452 8.8 744 45| 126.9 94.8 | 15.2 82.9
Compiled net profits less

tax. 48.2 | 58.5 | 804.7 | 23.5| 296.8 |780.4 | 494.2 | 808.4 [7176.0 624.0

1 Includes corporations not reporting nature of business, but excludes inactive corporations.

2 Includes “other manufacturing’” not shown separately.

3 See note on corresponding item, table 194.

4+ Rent on business property.

& Taxes other than income tax, exclusive of taxes reported in cost of goods sold.

¢ Less than $50,000. 7 Deficit. 8 Includes transportation.
9 Includes for a limited number of returns the cost of securities purchased for customers.

1 Includes special nonexpense deductions of life insurance companies.

No. 196.—ASSETS AND LIABILITIES OF CORPORATIONS: As oF DECEMBER
31 or AT THE CLOSE OF THE FiscAL YmearR NEArReEsT THERETO

[All money figures in millions of dollars. See headnote, table 188]

Assets

Total
Number | Number | . bo Notes

of or total and ac-

Py Invest- | Capital
returns | balance | Yy pui | Cash s

Tax- ments | assets

Year Inven- | exempt

counts h : other | (less de-
filed 1 | sheets ties . receiv- | tories ;‘ggg‘] than tax-| precia-

able 3 exempt & | tion)
455,320 | 359,449 | 262,179 16, 802 23, 552 20,939 8,604 | - 97,523
425,675 | 379,156 | 287,542 16,851 50, 959 21,005 9,781 104,945
443,611 | 384,548 | 307,218 21,952 62, 804 20,751 10, 116 109, 931

456,021 | 398,815 | 335,778 22,371 66, 810 21,911 10, 338 55,844 116,446
463,036 | 403,173 | 334,002 21,012 59, 675 18,771 10, 228 83,809 120, 994
459,704 | 381,088 | 296,497 15,880 48, 667 15,140 10, 867 75,305 114,303
451,884 | 392,021 | 280,083 15,917 39, 564 12,372 11,917 75, 630 108, 553
446,842 | 388,564 | 268, 206 15, 236 35,835 13, 597 13, 571 70,474 104, 958
469,804 | 410,626 | 301,307 19, 961 40, 529 14,311 19, 084 90, 573 102, 751

Agoote — Liabilities
Year . Surplus
Notes and| Bonded Capital stock & Urp.
Other Other and un- : Net
assets s | accounts | debt and |y,,,0;4504 divided | Defielt | surplus

payable imortgages Preferred | Common| profits

94, 669 24, 042 31,801 87,076 17,146 67, 517 39, 154 4,557 34, 597
84, 001 24, 126 37,740 93, 274 17,800 74, 081 45,415 4,893 40, 521
81,663 27, 437 42,943 93, 950 18,475 77, 256 52, 069 4,913 47,156
42,057 29, 453 46, 643 99, 314 19,738 85, 520 60, 699 5, 588 55,111
19, 511 26, 870 50, 282 95, 568 19,117 87, 067 61,832 6,734 54, 098
16, 534 23, 251 48,101 81,782 19,217 79,794 51,976 7,624 44, 352
16,129 20, 562 47, 222 78,730 19,076 78,413 45, 664 9, 584 36, 080
14, 535 19, 362 45, 883 75, 384 18,394 74, 088 44,792 9, 696 35, 096
14, 097 27,021 48, 604 84, 096 19,976 84, 970 48,986 12,347 36, 639

1 Excludes inactive corporations except for 1926. 2 Cash in till and deposits in banks.

8 Less reserve for bad debts. Beginning 1927, this item includes loans and discounts of banks included
in other assets in 1926.

¢ See note 5, table 194.

8 Prior to 1830, stocks, bonds other than tax-exempt, loans, mortgages, etc., owned by life insurance com-
panites and, prior to 1929, investments other than tax-exempt of all corporations were included with other
assets.

8 For balance sheets in which common and preferred stock are not reported separately, the combined
amount is tabulated as ‘“ Common stock.” For balance sheets with no par stock and not reporting capital
stock value, the net worth is tabulated under *‘Surplus and undivided profits.”

Source of tables 195 and 196: Statistics of Income, Report of the Commissioner of Internal Revenue.
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No. 197.—ASSETS AND LIABILITIES OF CORPORATIONS: As or DECEMBER
31, 1934, or AT CLOSE OF FiscAL YEAR NEAREST THERETO

[All money figures in millions of dollars. See headnote, table 188]

Manufacturing

|2 o

grl-| 1ng Q- | . For-
Total!| cul- | and uors . . "
ture | quar-|{Total?| Food | and b";g‘a‘f Ei‘leé(s Leg;ch Ri)‘;? er%td_
i bever-| P D
Tylng ucts ucts
ages
Number of corporations sub-

mitting balance sheets....... 410, 626| 7, 446(11, 362| 85,498|11,447| 2,686 347(14,607| 2,257 582 6,179
Assets, total 3. ... 301, 807| 2, 252|10, 228| 52,528| 5,763  928| 1,022| 4, 514 739] 1, 148 2,369
Cash 4 o 19, 961 68| 265/ 3,006 355 40 88| 232 58| 46 75
Notes and accounts receivable.| 40,520 172 738| 7,483| 798/ 114| 144 632 154 207| 288
Inventories. - cevecacccenoaaan 14,311 187| 374| 8,319] 1,018 161 399| 1,071 234 197 339
Investments—tax-exempt s____| 19,084 44 179/ 1,603] 106 26 83| 152 21 19, 35

Investments other than tax-

exXerPt. oo 90,573] 371} 1,960| 8,055| 828 64/ 115 330 50| 240 281
Capital assets—Ilands, build-
ings, and equipment ¢_.__._. 102,751f 1,303] 6,116 20,451| 2,249 451 82| 1,856 168|  348| 1,226
Other assets 7o _ooooooon 14,097 106 595 3,607 409 771 110 192 54 90| 124
Liabilities, total 3_.___._.._.. 301, 807| 2,252{10, 228| 52,523| 5,763| 923) 1,022 4,514 789| 1,148| 2,869

Notes and accounts payable...| 27,021] 448| 1,299 6,768 793| 184 58| 646 121 96| 352
Bonded debt and mortgages...| 48,604 244| 1,039 4,025 530 87 44| 101 19 197} 223

Other liabilities 8. ...._._. 84,006 176| '749| 3,570 376| 67| 53| 303]  43] 74| 180
Capital stock:
Preferred .. cooooocaaoo 19,976 85| 448 5,904[ 751 50| 146| 597 116 291| 164
Comnmon v ccee - 84, 970! 1,143| 4, 918| 21,027| 2,173| 303| 431| 1,840 321 370| 1,057
Surpluws oo 48,986 477] 2,820 13,764) 1,366| 289 296] 1,298 185] 188 66.
Less deficit. 12,847 828| 1,046 2,643 247 388 6| 290 66, 62| 272
Net surplas. oo 36, 639 155) 1,775] 11,221 1,139] 251 290 937 119f 119 3901
Manufacturing—Continued Public Fi-
1%3‘,111- nance
Con- |; U (bank-
. strue- mfll;‘éd' Trade 51;;1\1%1;: _ing,
Pupn{ Pl OBt 1000 gy 008 | 12 g
- : porta- ote )’
tion :

Number of corporations sub-
mitting balance sheets...__-- 2,163| 11,032| 7,032 3,511 18,425| 14,082| 21,265(127, 457 37, 1711105, 535

Assets, total I____ 2,211 2,881| 10,088| 1,857| 17,147 1,700| 68,461| 17,484] 7,771[140,840

95 128] 494 108] 1,145 110 1,306| 1,251 246| 13,702
262 458 1,716 156] 2,280 418/ 2,660( 4,787 597 23,?%0

2256 152 1,289 219] 2,722 125 620 4,374 166 4

Investments—tax-exempt 5_... 44 93 172 55 756 81 269 310 56| 16,541
Investments other than tax-

€XemPt oo 477) 295 2,398 2001 2,551 244| 10,266 1,957 621| 67,085
Capital assets—lands, build-

ings and equipment ¢____.____ 978 688 4,352 1,020 6,569 546| 50,472 3,608 5,447| 14,689

Other assets 7o 131 519 516 99| 1,124 175 2,858| 1,058 637| 5,049

Liabilities, total$_._._. --| 2,211} 2,881} 10,938] 1,857} 17,147| 1,700 68,461| 17,434| 7,771/140,840
Notes and accounts payable...| 227 332 1,728 174 1, 842 392 3,908 4,951 1,166/ 8,031
Bonded debt and mortgages...| 260 221 681 143] 1,378 131 25,654 892 3,004| 13,611
Other liabilities $._......___._. 131 174 753 113} 1,139 272 4,983 1,002 84z| 72,384
Capital stock:

Preferred. .. coooooooL 354 198 623 268} 2,170 97| 4,072 1,415 579 7,367

Common... 804 734| 4,955 858| 6,599 610| 23,059| 6,638 2,126| 25,371
Surplus.._.. .- - 486 860| 2,643 4831 4,692 377 8,653] 3,831 1,009] 18,042

Less deficit. - 62 177 446 122 674 179  1,868| 1,386 956| 8,867
Net sSurpittS. o ocooeoceooao 434 673 2,198 302| 4,018 198 6,785 2,445 54 14,074

1 Includes corporations not reporting nature of business.

2 Includes ‘‘Other manufacturing’ not shown separately. 3 Less deficit.

4 In till and deposits in bank. 5 See note 5, table 194. 6 Less depreciation.

7 Includes copyrights, formulas, goodwill, patents, trade marks, sinking funds, deferred charges, organi-
zation expenses, prepaid and suspense items, interest, discount, coupons and dividends receivable, guar-
anty deposits and deposits on contracts, meters, and leaseholds, and cash value of life insurance. Other
assets of life insurance companies include market value of real estate and bonds in excess of book value,
interest, rents, and premiums due, and agents’ balances.

8 Includes all reserves other than surplus and reserves for depletion, depreciation, and bad debts, deferred
and suspense items, funds held in trust, borrowed securities, discount and dividends payable, outstanding
coupons and certificates, and overdrafts. Other liabilities of life insurance companies include the net
value of outstanding policies and securities and borrowed money. Otherliabilities of banks include deposits
(time, saving, demand, etc.) and bank notes in circulation.

Source: Statistics of Income, Report of the Commissioner of Internal Revenue, Treasury Department.
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No.198.—CORPORATION INCOME TAX RETURNS : NUMBER, ASSETS, RECEIPTS,
CompiLep NET PrOFIT OR LoOss, AND StaruTorY NET INCOME OR DEFICIT
05‘3SORPORATIONS SuBMITTING BALANCE SHEETS, BY ToTAL AsseTs CLASSES,
1

[All money figures (except assets classes) in millions and tenths of millions of dollars. See headnote, table
188, regarding effect of the discontinuance of consolidated form of return on the tabulated data]

. Com- | Statu- i Com- |Statu-
saxﬂia:as%f(%llzrs) re- | liabili- |piledre- pr§§§ or C?)%tlél(l);' re- | liabili- | piledre- ng% “eome.
; turns ties ceipts 1 Joss? | deficit turns | ties | ceipts! p{gss 201‘ or
deficit
All corporations Agriculture
410, 626/ 301, 306. 8| 98, 100. 2| 3,042.0{ 258.3( 7,448/ 2,251.86 515.7| 341.4| 348.5
223,073 4,037.5| 8,687.6] 3250.3| 3256.8] 3,237 71. 5 44. 6 34.01 341
57,840| 4,120.4| 5,401.6| 347.2 3562.6] 1,299 93. 7] 32.2 32.6/ 32.8
58,186 9,230.9| 8,466,0f 327.8] 349.8f 1,414 220. 5| 70.4 35.00 35.1
28,673] 10,096.2| 6,884.8 21.4| 312.6 719 253. 6 56. 4 3 é 4 84.8
18,339| 12,856.2| 7,115.0, 55.31 3$4.4 377 262.7 51.9 32.9) 38.6
18,499) 38,603. 1] 16,106.2] 290.1 27.3 343 661. 0 110.1 31.6] 36.0
211 0G50\ 14 don | 755 oria| e10) ol el rd tEO
"761| 153, 167.9| 25,541.7 2,080.4] 3206 41 } 429 8.4 T3 59
Mining and quarrying Manufacturing
10,228.1| 2,360.6 67.2 34.9| 85,498| 52, 522. 6| 40, 580.8| 1,417.7| 988.8
91.9 74. 4 34.8 35.0| 43, 551 812.0 1,816. 363.5] 3641
123. 1 67. 4 31.8 32.11 12,452 891.3] 1,469.0 . 38.9
321. 4 140.9 1.0 .31 13,023] 2,078.1| 2,780.0 10.2 7.6
379. 2 138.6 4.3 3.3] 6,663| 2,353.0] 2,697.1 40.4( 36.2
560. 6 178.3 4.9 3.3| 4,335 3,034.2| 3,117.2 70.0f 63.0
1,993. 4 424. 4 9.3 1.3 4,209 8,803.1] 7,216.3| 250.1] 216.4
X 1,120.1 186. 8 5.8 .6 610{ 4,256.9/ 3,141.5f 150.7{ 130.0
10,000-50,000.-- 125| 2,514.5 636. 2 41. 0 15.0 527| 10,684.5| 6,332.6] 320.8] 252.9
50,000 and over. 27] 8,118.0 513.6 7.5 321.8 128/ 19,609.7| 12,010.9] 637.2| 345.6
N : Transportation and other public
Construction utilities
1,690.9( 1,219.8) 323.0| 331. 821,265 68,4680.6| 10,997.4| 630.8/ 286.3
1563.5 270.6) 312.9] 318.0]12,012 193. 4 296.7) 811.7 3119
122.5 142.9 34.5 34.8] 2,261 160. 0 153.2| (%) 3.9
227.1 207. 6 36.0 36.7) 2,326 367.5 223. 4 1.8 1.2
179.1 145.1 3.6 31.5) 1,244 438.2 184.2 3.1 2.6
¥ 112.4 38,61 34.6 998 708.5 218.0 9.6 8.9
358.4 166.8 5.7 1.7/ 1,405 3,200.5 724.9 28.1) 23.3
my sy D my e b
200.0)  118.6/ 2.5 5.6 o9l 51,005.1| 6,090.5 432.5| 112.7
Trade Public service
17,484.1| 82,169.9| 414.8| 840.4| 87,171 7,771.8| 8,280.9| 31/3.6{3157.8
1,573.8| 5,026.0{ 369.7| 360.3| 24,578 363.9 770.5) 329.2| 320.7
1,247, 3| 3,039.9 3.3 350 4,249 302. 2 292.0 36,11 36.6
2,052.8| 4,285.4 23.0 20.2| 4,070 637. 5 398.7 38.0p 39.0
1,610.3] 3,056.4 3L2 28.6| 1,737 612. 6 269. 4 37.1] 38.3
1,557.5| 2,788.9 41, 8 38.2| 1,146 803.7 262.01 311.5( 312.8
3,166.7| 5,553.1] 104.3 84.6( 1,178 2,363.7 583.8] 339.4| 344.2
2000 ! é, 234. 4 :-1}, ngg %? 1 %gg 41?6 864. 163.8] 3156.8| 317.9
X ,000.... 13 , 496. 8| 3,753. .5 3
50,000 and over. 22| 24445 2,740.4| 1517 125.3] ¢4 g nema| w06 2en.4l 2505
Finance—Banking, insurance, etc. Nature of business not given
105, 535| 140, 839. 7| 8,022.0] ~7R1.2131,112.1 810 98.8 3.0 31.7) 318
37,181 769. 6 287.3| 873.8 378.0 584/ 7.9 1.1 3.7 .7
16,317 1,174.9 204. 6| 324.3] 347.2 79 5.5 .4 3.8 3.3
20,500 3,313.2 350.4| 844.6) 367.9 83 12.9 .3 3.8 38
12,045| 4, 263. 4 337.2| 3845.6| 368.8 21 6. 8| R O] ®
8,125 5,710.5 385.9| 84638.0, 396.5 24 16.8 .3 32 32
1,000-5,00f 8,601 18,020.1| 1,326.3{ 366.4 3861.0 4 16} 48.9 7 3,9 3.z
5,000~10,000. 1,327 9,227.5 602. 3 37.0f 3127.6 43 g N : :
10,000-50,00f 1,087 22,260.8) 1,523.5 193.2| 3158.8|....-
50,000 and over. 347| 76,090.6] 2,995.4] 842.6] 8246, 8| - omnfom ool
1 See note 1, table 104, 4 Classes grouped to conceal data for individual
2 Total compiled receipts less compiled deductions. taxpayer.
3 Deficit. § Less than $50,000.

Source: Statistics of Income, Report of the Commissioner of Internal Revenue, Treasury Department.
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No. 199.—CORPORATION INCOME TAX RETURNS: NumsER, INcOME, AND Tax,
Y INDUSTRIAL GROUPS AND INDUSTRIES, 1934

Nore.—For totals for all corporations see table 190. Group totals include industries not shown separately
[All money figures in thousands of dollars]

Returns showing net income | FetUrns Showing no net
_—— income
ndustry : -
Num-| Gross in- | Net in- Num-| Gross in- .
ber | como? | come | T2%*| ber | come! |Defleit
Agriculture and related industries. ... 1,995 298,513 80,572 4,278 7,831 241,135 85,272
Mining and qUarTYing. .o 4,460| 1,161, 775| 156, 083| 21, 884/ 9, 083| 1, 375, 939| 165, 373
Metal mining . .| 213| 233,970{ 40,800 5,659 694 172,910 81,478
%%thrqcite coala_l. e T Gé(l) ng?l’ Zgg Zg' ggz 3 ‘é(l)g 13? 201, 837| 11,146
ituminous coi ignite, peat, etCac oo , & 1,35 384, 905| 31,218
Oil and gas.----. L 1,747| 348,639 56,177] 7,920| 2,544| 483,526 55,668
Manufacturing 34, 023)27, 442, 9101, 806, 104285, 9435, 26|13, 850, 040} 928, 189
Food and kindred products-- - - ceeeeemoo 5,374| 6,973, 816| 302,328| 42,410| 7,150| 1,371, 310| 51, 130
Bakery and confectionery products.....-. 1,199 873,132 61,014 8,480] 2,593 339, 095 15
Canned products—fish, fruits, vegetables ’ ’ 15,182
il i ’

POUItrY, @bC oo oo 875 624,805 51,995\ 7,343| 014| 120,554 5477
Mill products—bran, flour, feed, etc.___.- 630] 877,631 31,2400 4,379 557 146,873 2,793
Packing-house products—iresh meats !

ham, lard, bacon; meat canning, by’-

products, ete. oo 457| 2,803,808| 45,875 6,503| 473| 312,553 7,901
Sugar—beet, cane, maple, and products...| 81| 500,530 33,731 4,653| 93| 78,018 4 196

Liquors and beverages. ... c-eoeeaccaaaa- 1,368] 851,516 97,648| 13,829| 1,540 207, 905
Soft drinks, cider, mineral or spring water, ' d ’ , 905 15,723
Tt 790| 121,316 16,734 2,412] 885 39,959| 2,439
Liquors—wine, beer, malt extract, malt !
™ yeast, alcohol, etC. e o m e aeeaaean 578| 730,200 80,914| 11,417| 655 167, 045| 13,284
obacco, cigarettes, cigars, snuff, ete. 1,023,243| 96,296] 13,246| 245 36,383 2,086
Textiles and their produets. - wcvovocacomaaaa 3,040, 608 141,702| 19,796 9, 741 5 )
Cotton goods—dress goods, plain cloth, ’ ' %209, 651) 124, 914
Wetoc].é nap%ing ancti g.yein%I ....... e 425 543,538 34,103 4,710f 481] 438,063| 25 689
oolen and worsted goods—wool yarn
sudkr%fg dgc;gg%nw%cz)l dpu.uh;g, 'etc"i""":' 103 1ss, ggz 7,987 1,140 370 218,090 20,106
goods, spinning, etc...._.. 245 5, 19, 61 2,706| 624f 223,070
Carpets, fioor ctoverm’gg, tap?st’?es, efo_| 42 Te261 3106 I I B i
othing — custom-made, ~ factory-made,

coats, underwear, mllllﬁgry, <} 2,009 1,126,245 30,188 4,290| 4,966 671,043 21,787
Knit goods‘—sweaters, hosiery, etc. 556 200,993 14,378 2,025] 735{ 247,403| 12,440
P mllepmire | @ G RS PRI B g
Gl_ove's, sadcilex:y, harness, tr1 : o ' i T s i
ing and tanning leather, etC...ocooocao- 494 217,809 9,475| 1,338{ 726 150,280 9,290
R WO L u w s ew
Rub%:gr boots, éhoes, hose, and artificial ’ ’ 965 64 084l 7516

TUBDOL o e 189 112,02

. Bone, celluloid, and ivory products..__... 48 27, glg fliz ggg g?é 292 43; 2’175 % ggg
orest produets. . o ocoooooo.o 1,812 4
Sawmill and planing mill products-_.____ "734 lgg: ggg 2& g’}'g % ggg %’ ggi’ ggg’ ggg Z(;, Zg§
. Ca.rriaijs, wagons, (fiu:niture, ete. 314,306 17,434| 2,448] 2,644 284, 860 29,277
aper, pulp, and produets._.-......--- 966, 703|  80,889| 11,334 1,032| 347,752 28,4
Printing, publishing, and allied industrie 1,285,357 117,465| 16,349| 7,618] 571, 460 eg,' P
Cli:gl?lclals and Etlilh?:g products.. - 3,049} 3,322,986 324,031 45, 170| 4, 559| 3, 325, 574| 178, 543
C% T0. 9u11n and other mineral 286] 907,405| 53,555| 7,417| 536 2,909, 374| 145, 367
éaienxilslcaiségre%%gr;&ﬁ s 260 530,230 72,551} 10,020 260 30,711} 3,630
i » 1ES, X
Dl%?sp Oil]:cl;,) a%utatgargtsﬁg; E%‘;‘iﬁiﬁ?;’ﬁ -} 458 278,633 22,373| 3,166/ 567 62,346 3,768
gs, oils, ,
stances....___ 1,503, 238) 168,873| 23,616| 3,028 271,061 20,360
Fertilizers. 194| 103,480 6,680 951 168] 52,083 5 417
i}o?ei elaé/,.tand g(liasstproducts _____________ 997 603,592 61,751 8,550 2,747 235,957| 386,527
etal and its products. .. ... 6, 844| 7, 040, 38 7|
tel and It products s ot st v | ,040,380| 535, 147/ 74, 415(12, 437 3, 588, 045| 278, 421
R T el e R
Motor vehicles, complete or parts. .. 28| 2, 544, 20| 130,997 18,808 368 400 031] 44 s
Factory machinery. .cooooooooooooo 578 267,282 32,231| 4,546] 863| 143,883 15,204
Agricultural machinery and equipment_._|  152| 259,116/ 41,267/ 5,699 312 55: 053] 7: 887
%5337521 I&a;&lrz:lecrgoind equxpanent;_ ----| 273] 217,453] 17,150{ 2,304 408 428,097| 31,431
s lion, gas and mining

machinery and equipment........_...... 816 370,000{ 28,647| 4,003| 1,553] 290,401} 32,904
Household machinery and equipment....| 894 275: 167| 28,710 4: 004 ’ 862 110: 127 9: 062
Office equipment, ete. y | 149) 171,579] 22,634| 3,145 256 57,353 4,757
Metal building material and supplies. 517\ 236,964) 19,412| 2,695| 1,436] 201,419| 22,840
]garQWare, tools, ete. 434,836| 40,817| 5,712| 1,466] 211,765 15,976

recious metal products and processes.- 2011 213,900 9,360 1,325 578 50,715 4,941
Eﬁdxlos, complete or parts 81 61, 861 3,170 466| 161 91,979| - 8,754
PIANES e e e e ——— 20| 32, 405, 1,471 205, 92 20,425 4,430

For footnotes, see p. 197.
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No. 199.—CorporaTION INcomE Tax ReTurNs: NUMBER, INCOME, AND Tax,
BY INDUSTRIAL GRrROUPS AND INDUsTRIES, 1934—Continued

[All money figures in thousands of dollars]

. s : Returns showing nc net
Returns showing net income incoms
Industry N G N
Num- TOSS et in- Num-| Gross :
ber |income!| come | T2%’ [ ber |income: |Deficit
Construction 8,358 574,874 31,694| 4,548(12,588) 681,905 66,482
Building and construction above ground,
installing machinery, moving, wrecking,
TAZING, €4C. ool 1,954f 190, 261 5,217 744] 8,590 294,032 27,489
Other construction underground and on sur-
face—bridge building, water-front con-
struction, related industries, etc. 1,828 320,5401 23,336 3,379| 3,835 341,490 34,447
Shipbuilding and repairing. . _..._. 71 64, 073 3, 001 425 163 46,383 4,545
Transportation and other public utilities-....-- 9,808 5, 895, 192| 919, 298(126, 92915, 571| 5, 215, 038| 642, 896
Steam railroads oo oo o oo icacieeoccaees 186 735,948| 86,723| 12,103  458] 2, 990,436 370, 216
Electric railways; Pullman cars, refrigera-
tor, stock, poultry, and fruit cars; lessors..| 415] 341,351) 85,126| 11,766] 546] 432, 518| 67,256
‘Water transportation and related branches..| 809| 337,454| 37,318| 5,170| 1,222| 250,361| 28,746
Aerial transportation. . ..o ... ... 56 10, 124] 1, 864! 263 501 24,754 7,892
Autobus lines, taxicabs, and sightseeing
COMPANIES - - e o e cm e m e e e 725 132,204] 13,620 1,894| 1,770 109,131 9,006
Cartage and storage, food storage, packing
and shipping, local transportation, etc-_-. 3,479 349,249] 30,829| 4,370! 5,893 375,241 22,805
Electric light and power companies...-..-. 741} 1,953,511 320,551 44,098 6. 394, 664| 45,316
Gas companies, artificial and natural 374| 363,233| 41,747\ 5,746 612 303,350| 31,503
Pipeline companies. . ..o -ooocooooon 139] 295, 680] 95,153| 13,124] 128 30,592| 4,110
Telephone and telegraph companies. 1,256( 1,077,127| 145,032] 19,953| 2,013| 202,150 23,974
Radio broadcasting companies..... 197 69,275 ,205] 1, 145 52 11,828) 2,138
Water companies. .ooo.oooooooo 973 80,162 15,521) 2,129] 810 13,222) 2,435
Trade 52, 823(22, 949, 508| 670, 336 94, 277|88, 05310, 081, 452/ 349, 162
12, 5671 8, 867,265| 220,276/ 31, 31214, 850{ 3,327, 918| 935, 954
- 9,194,080 301, 626] 42, 026(52, 215| 4, 294, 181| 151, 408
Wholes‘ale and retail. 3,900, 655 100, 649| 14, 20710, 854 1,938, 269 68, 974
ComMISSION - - oo , 680] 34, 613| 4,873] 3,433 283,158| 15,041
Service 11, 194] 1, 561,845| 107, 807| 15, 211(34, 718| 1, 812, 431| 283, 408
Domestic service—laundries, hotels, res-
taurants, ete. .ot 3,499| 435,849 22,774| 3,195(16,602| 1,184, 280( 189, 359
Amusements -1 2,242) 520,811) 35,070 5 007| 6,619 321,995 47,440
Theaters, legitimate, vaudeville, ete. - 75 6, 987 8 79 272 9,616] 2,971
Motion-picture producersS.--c-aea-._. - 76| 201,181 7,396] 1,064| 160 29,753 8,417
Motion-picture theaters.ommm e oo oo 1, 327] "08, 994/ 19, 804 2,811 2,173 194,072 24,473
Other amusements—circuses, golf links,
race tracks, ete. ..o .o ... 764 53, 650] 7,342| 1,053| 4,014 88,553 16,579
Professional--curative, educational, engi-
neering, legal, ete. ... ___________ 1,802] 133,021 12,494 1,792| 4,248 102,931) 19,387
Business service—detective bureaus, trade
shows, mimeographing, publishing direc-
tories, advertising, ete. - - - ooooeeoeo 2,062| 377,936 30,779 4,312| 4,058 138,932 20,489
FinmaTCe oo o 27, 257} 3, 038, 267| 452, 414| 62, 850(98, 839| 4, 868, 813(1,657,190
National banks. 1,017 69, 894 12,756 1,790| 4,976{ 615,827] 217,673
State and private b
loan and trust companies. 2,243 141,867 17,239 2,375; 9,157| 538, 560| 235,355
Joint-stock land banks I I 42 4,803| 26,708
Building and loan associations; mortgage,
note or pawn brokers; insurance agents,
promoters, foreign exchange........._...__ 7,897 510,900] 138,976 19,359|13,854] 263,698| 162,163
Investment trusts, stock syndmates, stock
pools, holding companies, ete. ... 1,066 580,356 73,907 10,274| 4,126 969, 547| 318,443
Stock and bond brokers, investment brok- -
ers, investment bankers_....__.._.....___. 1,042) 132,884 17,056 2,453 2,328] 437,945 53,931
Real estate and realty holding companies—
realty development, holding, or leasmg,
realty trust, ete _{13,132] 365,345 70,866| 9,881/63,158] 875, 624] 458, 464
Insurance companies - .| 860 1,235,021 121,613] 16,718} 1, 198] 1, 162,800] 184, 452
Life insurance—mutual or stock os...-.. 189) 178,108 13,385 1,840; 421 700,382 53,272
Other insurance—accident, casualty, fire,
marine, title, eteo_ ool 671] 1,056,913] 108,228 14,878 777 462,427) 131, 181

1 Gross income corresponds to total income, as reported on face of return, plus “cost of goods sold”’ and
“‘cost of other operations.””  Interest received on Liberty bonds, etc., has been deducted from gross income
so that gross income includes the same items as in prior yea
? Includes excess-profits tax amounting to_$7.673,000, of whlch $37,540 represents excess-profits tax on
returns with no net income (see note 1, table 190, p. 186).

Source: Statistics of Income, Report of the Commissioner of Internal Revenue, Treasury Department.



-

198 FEDERAL GIFT AND ESTATE TAX RETURNS

No. 200.—GIFT TAX RETURNS FILED FOR 1932 TO 1934

[All money figures and net gift classes in thousands of dollars]

Total 1934: 1934: Taxable returns—net gifts classes
Nontax-
%b lere- 5000
urns,
» | Under| 600~ | 1,000~ | *2
19321 | 1933 1934 | no net- 50-200 | 200~600 4 and
gifts 50 1,000 | 5,000 | jver
Number of returns._..._. 1,747 | 3,683 | 9,270 | 6,742 | 1,338 708 308 74 94 6
Total gifts before exclu~
sionS. ..o 81,389 |241, 008 |888, 753 {196, 325 |86, 601 |115,465 120, 718 164, 6589 (187, 511 |117, 545
Real estate. ... 8,623 | 19,037 | 57,723 | 25,653 | 7,120 s 5,050 | 1,164 | 9,960 | 1,338
Stocks and bonds. . .[31, 533 [136, 699 |640, 761 |105, 869 |52, 608 | 81,433 | 97,002 |52, 229 |151, 449 100, 172
Cash. ... 30, 664 | 56,805 |106, 265 | 43,814 (14,334 | 13,555 | 9,505 | 3,487 | 16,214 | 5,357
Insurance..c.cocoo-- 1,221 | 7,005 85620 7,176 | 5783 | 6,572 | 5,123 | 4,904 | 4,241 | 1,729
Miscellaneous. ... 9,846 | 21,871 | 48,384 | 13,812 | 6,755 | 6,466 | 4,038 | 2,717 | 5,646 | 8,950

Exclusions not exceed-
ing $5,000 for each
........................ 30,995 | 83,377 | 50,264 13,605 | 9,780 | 5,128 | 1,535 | 2,548 515

F 1) o IO 81,389 {210, 013 (805, 376 |146, 061 |72, 995 |105, 685 {115, 590 {63,054 |184, 962 {117, 030
Deductions_____.....- 63, 510 {108,220 268, 200 [146, 061 |47, 763 | 32,611 | 14,419 | 5,007 | 4,406 | 17,123
Charitable gifts after
exclusions__.__.__.. 21,169 | 30,387 | 73,814 | 41,370 | 3,012 | 4,888 [ 2,796 | 3,204 | 1,515 | 17,028
Specific exemption. .|42,340 | 77,833 |194, 476 (104, 691 (44,750 | 27,723 | 11,623 | 2,703 | 2,800 05
et gifts o oooocemaaee e 17,879 1101, 793 |587,088 | ... 25, 232 | 78,074 101, 170 (57, 147 (180, 556 | 99, 907
TaZ . o mcecccccmeciem 1,111 | 8,943 | 68,383 |_.___._. 468 | 3,088 | 6,557 | 4,930 | 24,049 | 29,311

1 June 6 to Dec. 31, 1932.
Source: Statistics of Income, Report of the Commissioner of Internal Revenue, Treasury Department.

No. 201.—FEDERAL ESTATE TAX RETURNS: SUMMARY

NoTE.—All money figures in thousands of dollars. Under the various revenue acts estate tax returns are
required: (1) In the case of every citizen or resident (only every resident for deaths prior to May 11, 1934)
decedent if gross estate exceeds $50,000 for deaths prior to Feb. 26, 1926, and from June 6, 1932, to Aug. 30,
1935; $100,000 for deaths from Feb. 26, 1926, to June 5, 1932; and $40,000 for deaths on or after Aug. 31
1935; (2) in the case of every nonresident alien (every nonresident citizen and alien if decedent died prior
to May 11, 1934) who owned property in the United States at date of death. Estates of decedents dying
on or after June 6, 1932, are subject to 2 taxes, that levied under the Revenue Act of 1926 and an addi-
tional tax levied under the acts of 1932, 1934, or 1935

Returns filed Gross estate Net taxable estato - Lax
- ;. | Non- o Non-
Year léglsllt resi- | Resident I\li'ggf]%s- Resident Nigxé;%s- 1‘}&3‘{ Tosi-
. | dent dece- dece- dent
dece- | Geco’ | dentst | Je00 | qents: | dece- | deco- | goe
dents 1| gories dents 2 dents 2 | dents ! | 5.vcs
Sept. 9, 1916-Jan. 15, 1922.__._. 42,230 | 2,896 | 8,785,642 | 107, 597

, 407, 674 | 101,849 | 351,138 | 5,378
12,563 | 1,313 | 2,955,959 | 58,113 | 1,652,832 | 52,142 | 117,624 | 2,938
,
s

5

Jan. 15-Dec. 31, 1922____ 1
1923 13,963 | 1,156 | 2,774,741 | 29, 587 1
1

13,011 | 1,502 | 2,540,922 | 25, 600
14,013 [ 2,006 | 2,958,364 | 42,725 1,
13,142 | 1,425 | 3,386,267 | 21,656 | 1,951,969 | 20, 56; 101, 324

3 3

8,727 | 1,548 | 2,026,931 | 34,025 | 3 708,246 (330,056 | 3 59,429 | 31,986
10,353 | 1,500 | 2,244,107 | 23,178 | 3832,712 |320,033 | 395228 | 3988
11,110 | 1,614 | 2,435,282 | 24,600 |3 1,028,490 | 8 22, 838 |3 153,763 |3 1,703

! Includes citizens residing outside the United States who died on or after May 11, 1934.

2 Excludes citizens residing outside the United States who died on or after May 11, 1934.

3 The net estate is shown under provisions of Revenue A.ct of 1926, whereas the tax is under the provisions
of that act plus the additional tax under Revenue Act of 1932, 1934, or 1935 (see note 2, table 202).

Source: Statistics of Income, Report of the Commissioner of Internal Revenue.
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No. 202.—FEDERAL ESTATE TAX RETURNS: ANALYSIS OF RETURNS OF RESI-
pENT DECEDENTS Finep During 1932 To 19351

[All money figures and estate classes in thousands of dollars. See headnote, table 201]
1935
1932 1933 1934
Nontax-
Total able Taxable
Number of returns. - o meeeeeeemeeeee 7,113 8,727 10,353 11,110 2,455 8,655
Gross estate, total 2,795,818 | 2,026,931 | 2,944,107 | 2,435,282 | 287,341 | 2,197,041
Realestate........... - 433,374 , 831 | 378, 510 , 333 76,116 | 307,217
Bonds exempt or partially extmpt.. 287, 305 261, 429 322,782 322,102 9,534 312, 570
Other bonds Sl 194,343 1 170,699 | 179,403 | 198,846 11,162 | 187,684
Capital stock in corporations. -| 1,066, 766 643, 050 784,219 901,311 58,173 843,138
‘Mortgages, notes, cash, cte_ 341,121 322,913 .323 056 351,759 32,251 319, 508
Insurance (gross)..... 185,339 | 134,353 | 143,788 | 144,135 | 33,010 | 111,125
All other property...... 337, 571 108, 651 112,348 133,795 7,095 116, 700
Deductions, total. - oo 1,521,810 | 1,492, 517 | 1,697,085 | 1,943,789 | 640,168 | 1,303, 622
Specific exemption under 1926 act..| 696, 850 865,400 | 1,034,250 | 1,110,350 245,350 865, 000
Charitable, public, and similar
DeQUESES - < - e 190, 916 96, 201 146, 102 105, 517 19,979 85, 538
Property from an estate taxed
within 5 years...... S 83, 525 45,008 41,210 37,943 1,399 36, 544
Funeral and administrative ex-
penses, debts, mortgages, ete.....| 503,954 431,963 415,776 626, 730 357,268 269, 462
Insurance exemption. ... ....._. 46, 565 53,045 A 63,249 16, 171 47,078
Net estate to which 1926 or prior year
rates apply ? 1, 391, 569 798, 246 882,712 | 1,028,491 |..o..._..._ 1,028, 491
Net estate to which 1932, 1934, o
rates apply 2. ....... - 712,588 | 1,142,472 | 1,314,171 |.._..._.._. 1,314,171
Tax under 1926 or prior year acts 84, 006 36,471 43,693 56,292 | ool 56,202
Additional tax under 1932, 1934, or
1935 act 51,254 85, 503 141,456 | oo 141, 456
Total tax. 84, 006 87,725 129, 196 197,748 | oeea 197, 748
Tax credits 3. 61, 642 28, 295 33,968 43,085 | ooooono- 43, 985
Neb baX e 22, 864 59, 429 95,228 153,768 | ... 158, 763
1935: | 1935: No
Tax- |netestate|1935: Net estate classes under Revenue Act of 1926
able under (taxable under 1926 and 1932, 1934, or 1935 acts)
only | 1926 act

%gder %ilt ta:(cia-

1926 or | ble under 5,000
prior 1932, 193¢ | UB9€T | 50900 | 200-600| £905 | 4990~ | “ana
acts |or 1935 act ’ ’ over

Number of returns. «..o....o....... 39 4,483 | 1,624 | 1,409 735 175 174 16
Gross estate, total. 6,938 | 409, 089 247, 831 (380, 823 |395, 878 |190, 050 {402, 559 | 164, 973
Realestate. .. ... 1,809 93,915 | 49,009 | 60, 815 50, 043 | 14,071 | 30,707 6, 843
Bondsexempt or partially exempt. 443 30,051 | 20,519 | 39,963 | 55,860 35 650 | 90,663 | 39,410
Other bonds. - ..o 265 36,966 | 24,846 | 42,209 | 43,17 13, 227 | 22,877 4,118
Capital stock in corporatxons 1,707 | 103,378 | 73,872 [131, 409 |156, 254 | 86, 098 190,983 | 99, 436
Mortgages, notes, cash, ete....._.| 1,453 91,045 | 49,831 | 60,319 | 50,924 | 21,177 | 36, 642 8,116
Insurance (gross)--c.ecaeee. 433 30,607 | 16,180 | 24,615 | 21,034 | 8,220 | 8,674 1,352
All other property-- 825 23,128 | 13,572 | 21,491 | 18,378 | 11,596 | 22,014 5, 695
Deductions,total - . __________ 4,270 | 548,261 (212, 930 229, 228 (149, 557 | 57,027 | 76,084 { 81,2566
Specific exemption under 1926 act.| 3,400 | 448, 300 {162,400 |140, 900 | 73,500 | 17,500 | 17,400 1, 600
Charitable, public, and similar
Dequests - - - ceoe e 21 16,825 | 4,983 | 21,306 | 16,425 | 10,069 | 11,371 4, 537
Property from an estate taxed
Within § years..._ococeoccoeao. 111 715 | 4,949 | 9,186 | 7,528 | 6,806 | 5,877 1,371
Funeral and administrative ex-
penses, debts, mortgages, etc... 569 59,405 | 32,575 | 47,652 | 45,298 | 20,857 | 39,458 | 23,645
Insurance exemptlon _____________ 169 18,017 | 8,022} 10,184 | 6,806 | 1,794 | 1,985 102
Net estate to whlch 1926 or prior
yearrates apply 2o oo oo 2,667 |cmeaeaas 34,902 {151, 595 |246, 120 (133,023 (326,464 | 133,718
Net estate to whlch 1932, 1934, or
1935 rates apPIY 2en oo | meeae 88,456 |112,109 |220, 179 282, 233 |141, 622 |335,065 | 134, 507
Tax under 1926 or prior year acts... LY I 349 | 2,630 | 7,437 | 5,665 | 22,545 | 17,624
Additional tax under 1932, 1934, or
1935 8CY - o o 1,798 | 4,497 | 14,142 | 25,007 | 15,815 | 50,287 | 29,915
Total tax.. - 47 1,798 | 4,846 | 16,772 | 32,444 | 21,480 | 72,832 | 47, 539
Tax credits 3. .. 28 1 282 | 2,049 | 5,824 | 4,401 | 17,504 | 13,900
NettaX oo cccmcicceeee 19 1,797 | 4,585 | 14,723 | 26,618 | 17,079 | 55,325 | 33,638

1 Includes returns of all citizen decedents, regardless of place of residence, who died after May 11, 1934.
2 Under the 1926 act a specific exemption of $100,000 is allowed in arriving at net estate, whereas in com-
puting net estate to which additional tax applies under the 1932 or 1934 act the exemption is $50,000, and

under the 1935 act, $40,000.

3 Credit for estate, 1nher1tance, legacy, or succession taxes paid to any of the several States, Territories,
or District of Columbia, and gift taxes paid to the Federal Government.

Source: Statistics of Income, Report of the Commissioner of Internal Revenue, Treasury Department.
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No. 203.—PUBLIC DEBT OF THE UNITED STATES: 1800 To 1937
[All figures except per capita in thousands of dollars]

Gross debt ! Non- Gross debt ! Nonin-

June Interest Ma;l irg:erest Jélcl)zl_e P gnte'resta 1;Ms,‘-i [;:rest
30— Per | bearing ? | ture ear- er earing ure ear-
Amount | oo hita € ing1 Amount | o) hits ing1
1800.| 82,976 [$15.87 1901 1,221,572 |$15.71 | 987,141 | 1,416 233, 016
1810.| 53,173 | 7.48 1902.| 1,178,031 | 14.89 | 931,070 | 1,981 (245, 680
1820] 91016 9.58 1903_| 1,150,406 | 14.40 | 914,541 | 1 205 |243, 659
1830.) 48,565 | 3.83 1904.| 1,136,259 | 13.88 | 895,157 | 1,971 |239, 131
18401 3,573 .21 ... 1905| 1,132,357 | 13.60 | 895 158 | 1,370 (235,829
1850.| 63,453 | 2.7 1906.| 1,142,523 | 13.50 | 895,150 | 1128 |246, 236
1855.| 35588 | 1.32 | 35,418 | 170 |- 1907.) 1,147,178 | 13.33 | 894,834 | 1,087 |251.257

1) N 1908. 1,177,690 | 13.46 897; 504 | 4,130 |276, 056

) 64, 683
1865.| 2,677,920 | 77.07 | 2,217,700 | 2,129 | 458, 080 1148315 | 12.91| 913317 | 2 884 |32 114
1870_| 2,436,453 | 63.19 | 2,035,881 | 3,570 | 307,003 || 1905- 11%2% s 913531; % 528 bor ios
1874_| 2,150,033 | 50.47 | 1,724,931 | 3,216 | 431,786 || 1911.| 1,153,985 | 12.28 | 915353 | 1,880 |236, 752
1875.| 2,156,277 | 49.06 | 1,708, 676 (11,426 | 436,175 || 1912_| 1,193,830 | 12.48 | 963,777 | 1.760 (228, 301
1870 2130840 | 47.21 | 1696680 | 31002 | 430,206 | 1913 1165048 | 12.26 | 965,707 | 1,660 225 62
1877.| 2,107,760 | 45.47 | 1,607, 338 |16, 64 ; . h 155 o1
1878 | 2,159,418 | 45.37 | 1,780 736 | 5,594 | 37,080 || 1914- M gg;,,ggg i Bk Te0
1879.| 2,208,913 | 47.05 | 1,887,716 |37,015 | 374,181 || 1916.| 1,225,146 | 1196 | 71,563 | 1,473 252,110
1880| 2,000,900 | 41.69 | 1,700,903 | 7,621 | 373,295 || 1917.| 2,975, 610 | 28. 57 | 9,712 549 | 14,232 [245, 837
1851 2,010,280 | 50.35 | 1,620, 508 | 6,724 | 386,904 | 1918 |12, 245,620 |115. 65 |11, 085, 562 | 20,245 (257, a0
1882.) 1,856, 51 - 37 | 1,449,810 116,261 | 390,845 || 197 2,034 (24 1,109 (236, 429
1883.) 1,721,059 | 32.07 | 1,824,229 | 7,831 | 389,899 || 100" %2:337:833 o 22;%21‘;332 16§748 2%8:075
1884.1 1,625,307 | 20.60 | 1,212, 564 |19,656 | 393,088 || 1921.[23 076, 251 [221.00 [23, 737,359 | 10,040 227 959
1885\ 1,578,551 | 28,11 | 1,182, 151 | 4,101 | 392) 299 || 1922 (22 064, 070 |208. 97 |22, 711,036 | 25,251 227, 793
1886, 1,300,660 | 27.10 | 1132014 | § 704 | 413, 041 | 1923. 2345, 688 |200. 10 (22 007,501 | 9§ 172 |243] 25
1887.) 1,465,480 | 24.97 | 1,007, 692 | 6,115 | 451, 678 || 1954 loy 951 190 186,86 |20, 981 586 | 30,241 |239, 203
1888.) 1,384,632 | 23.00 | 036,522 | 2,496 | 445,613 || 1995 5 16’ 975 [177. 82 20, 210,900 | 30, 243 |275, 123
1889.| 1,249,471 | 20.30 | 815,854 | 1,011 | 431,705 || 1926 (19, 643, 183 [167.70 |10, 383 771 | 13,328 246, 084
1890.| 1,122,307 | 17.92 | 711313 | 1,816 | 400, 268 || 192718, 510, 174 156,04 |18, 250,044 | 14,707 |244. 523
1a01.| 1,005,807 | 15,75 | 0100320 | 1610 | 398 663 || 10287117, 604, 201 |14 60 1, 317 605 | 45,352 [oa1 264
2 . 9| 2 4
- ) ) : g 1099_116, 931, 198 [130.40 (16, 638,941 | 50, 751 (241, 505
1893.) 961,432 | 14.46 | 585,037 | 2,004 | 374,301 || 1930"N1¢" 155 308 (131,49 15 91 802 | 31715 2L 703
1894.| 1,016,808 | 15.04 | 635,042 | 1,851 | 380,005 || 1931416, 801, 485 |135. 37 [16 519, 539 | 51,823 |230.074
18957 1,006,913 | 15.91 | 716,202 | 1,722 | 378,989 || 1032.[19, 487, 010 |155.93 [19] 161, 274 | 60,087 |265, 650
1800 1oy | 17.40 | san a6 | L7 | 57 729 || 1933102, 538, 672 [170. 21 122,157,645 | 65,911 315, 18
po7-| 1226, 704 | 17. »305 | 1,34 g 1934.(27, 053, 086 213. 65 [26, 480,488 | 54, 266 (518, 332
1808.| 1,282,743 | 16.90 | 847,367 | 1,263 | 384, 118 || 10357150 701" 17 (525, 07 (o7 645, 230 (230, 663 (325, 21
1899.( 1,436,701 | 19.33 | 1,046,049 | 1,218 | 389, 434 || 1936. (33, 545, 385 (261, 20 (32, 755, 632 | 169, 363 (620, 290
1900.1 1,263 417 | 16.56 | 1,023,479 | 1,176 | 238, 762 || 1037_I36, 427,001 (281 64 I35, 802, 587 1118, 530 1505, 974

Interest-bearing debt

Net debt,

. including
Special Non- matured

Gross Certifi- | Treasury | issucs to | interest- interest

Date : :
debt 13 5 ¢ | catesof | Dills, Govt. | bearing f
Bonds | Notes 5 ¢ indebt- |maturity| agencies | debt ! %?g;g?'
edness ¢ | wvalue |and trust oto.d
funds .
1917—Apr. 5....| 1,281,969 | 71,023,557 ... __{.________|_______ | 258, 411 Q)
1919—Aug. 31. .| 26, 504, 268 | 17,102, 863 | 5, 044, 707 |4, 201,200 | ... |- -"7"7" 245,490 | 25, 700, 395
1920—June 80| 24, 297,918 | 16,218,385 | 5,073,784 |2,768,926 | | TITTTTTTC 236, 823 | 24, 330, 890
1923—June 30... | 22, 349, 688 | 16, 534, 778 | 4, 441, 394 1,081,419 | . ____ .| ... 342, 097 | 22, 155, 886

1924—June 80-_| 21, 251, 120 | 16,025,459 | 4, 148,613 | 807,514 | 7| J117TTTTC 269, 534 | 21, 178, 045
1925—June30.._| 20, 516, 272 | 16, 842, 200 | 2,739,931 | 533, 285 -| 95,400 | 305,366 | 20,439, 234
1926—June3d0.-_| 19, 643, 183 | 16,928, 279 | 1,798,713 | 452, 879 208,900 | 259,412 | 19, 572,705
1927—June80-..] 18, 510, 174 | 15,220, 395 | 1,985,954 | 686, 096 358,500 | 259, 230 | 18, 422, 288
1928—Juned0...| 17, 604, 291 | 13,020, 818 | 2, 582, 118 |1, 252, 408 462,352 | 286, 596 | 17, 467, 606
1929—June30...| 16, 931,198 | 12,124, 702 | 2, 267, 138 |1, 640, 200 606,902 | 202, 256 | 16, 742, 755
1930—June30...| 16, 185,308 | 12,111,335 | 1, 626, 116 |1, 264, 355 764,171 | 263,416 | 15, 985, 383
1931—June30.._| 16, 801,485 | 13, 530, 523 451,719 |1, 801, 778 290,989 | 281, 807 | 16, 481,025
1932—June30... | 19, 487,010 | 14, 249, 658 | 1, 261, 284 |2, 725, 730 308,970 | 325,737 | 19, 225,532
1933—June 80.... | 22, 538, 672 | 14, 223, 267 | 4, 548, 379 |2, 108, 328 323,176 | 381,029 | 21, 834, 565
1934—June30...| 27, 053,086 | 16, 509, 857 | 6, 653, 112 |1, 517, 245 396,239 | 572, 508 | 24,773,076
1935—June 30...| 28, 701, 167 | 14, 935, 838 |10, 023, 252 | 633, 242 |1, 055, 937 | 27, 634, 672

Dec. 81... 30, 557,379 | 14, 671, 714 |11, 791, 969 728,430 | 961,075 | 29, 114, 189
1936—June30-..| 83, 545,385 | 18,394, 989 |11, 380, 985 2,353,516 | 626,142 | 789, 753 | 31, 828, 883

Dec. 81...| 34,405,489 | 20, 574, 907 |10, 288, 948 2,202,929 | 632,045 | 706, 660 | 33,127,418
1937—June 30...| 36,427,001 | 21, 824, 390 |10, 617, 241 | ---12,308, 094 |1,057,862 | 624, 504 | 34, 466, 647

1 After deducting gold reserve against United States notes. Figures for 1800 to 1850, inclusive, are as of Jan. 1.

2 Exclusive of bonds issued to the Pacific railways and the Navy pension fund.

3 Includes matured debt on which interest has ceased not shown separately. See first section of table
for figuresfor June 30.

+ Gross debt, including matured interest obligations, ete., less net balance held by the Treasurer of the
United States. % Includes Treasury (war) savings securities for 1919 to 1929.

¢ Excludes special issues to Government agencies and trust funds.

7 Includes notes and certificates of indebtedness. 8 Not available.

Source: Reports of the Treasury Department. Preliminary figures published currently in ““Daily State-
ment of the United States Treasury.’””
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No. 204.—PUBLIC DEBT OF THE UNITED STATES: DEscRIPTION OF ISSUES

OvursTaNDING ON DecEMBER 31, 1936
: Rateof{ Redeemable (on Azount
Security interest and after)! Payable outislilzgn.
1,
3 Percent doé?g?s
Interest-bearing debt outstanding___.... - e 33, 698, 829
B?ds: Canal I f e
anama Canalloan of 1961....._.____._.__ June 1, 1961 ... 4
Conversion bonds of 1946-47___ Jom. 1, 1046-47. . 23; 282
Postal savings bonds, series 12-49__.___.__ 2 119,974
Treasury bonds:
414 percent of 1947-52...... 414] Oct. 15, 1047 758, 956
4 percent of 1044-54.. 4 | Dec. 15, 194 1, 036, 703
334 percent of 1946-56. 334 Mar. 15, 194 489, 080
334 percent of 1943-47__ 33| June 15, 194 454,135
334 percent of 1940-43... 336| June 15, 194 352, 994
336 percent of 1941-43._ 336 Mar. 15, 194 544, 870
314 percent of 194649 314| June 15, 194 818, 628
3 percent of 1951-55._ 3 | Sept. 15, 195 755,476
314 percent of 1941___ BM | e 834, 463
3% percent of 1943-45. 3%/ Oct. 15, 19 1, 400, 535
314 percent of 194446 3%| Apr. 15, 1944_ 1, 518, 738
3 percent of 1046-48._ 3 | June 15, 194 1, 035,875
3%% percent of 1949-52. 316 Dec. 15,1949. . 491,375
274 percent of 1955-60. 274| Mar. 15, 1945. 2,611,113
2% percent of 1945-47__ 234! Sept. 15, 1945_. , 214,429
234 percent of 1948-51.. 234 Mar. 15, 1948_ 1, 223, 497
2%4 percent of 1951-54.... 23| June 15, 1951 1, 626, 688
234 percent of 1956-59 234| Sept. 15, 1956. Sept. 15, 1959....__| 981,848
214 percent of 194953 ... 234 Dec. 15, 1949___.__ Dee. 15, 1953 ... 1,302,658
United States savings bonds:
Series A ¥ oo 2.9 | After 60 daysfrom| Various datesfrom| 191,447
. issue date. Mar. 1, 1945.
Series B3 eeee 2.9 |ommem A0 Various dates from| 284, 140
3 . Jan. 1, 1946.

Adjusted service bonds of 1945._...__.._. June 15, 1945 ... 448, 501
Treasury notes:

Series A-19: Sept. 15, 1937 817,484

Series B-1937. Apr. 15, 193 502, 362

Series C-1937. 22, 249

Series A-1038 276, 680

Series B-1938 618, 057

Series C-1938, 455,176

Series D-1938 506, 416

Series A-1939. 1,293, 714

Series B-1939 526,

Series C-1939. 941, 614

Series A-1940 1,378, 364

Series B-1940. 738, 428

Series C-1940. 737,162

Series A-1941 676, 708

Series B-1941 503, 878

Series C-1941 , 425

Civil Service, 315, 462

Zone retirement funds.

Postal Savings System series 5_... 100, 000

Federal Deposit Insurance Corpo: 100, 000
Certificates of indebtedness—Special:

Ail%usted service certificate fund, series Jan. 1, 1937 ... 52,800

Unemployment trust fund, series 1937_._. _| June 80, 1937 ... 63, 783
Treasury bills_ .. _.oocooeooooo. - .| Various dates from | 2, 202, 929

% gn 6, to Sept.
Matured debt on which interest has ceased.._ |- oo owo|imoooceoceeaaeee On presentation...| 152,574
Debt bearing no interest. . . oooooooooeeo.. 654, 085
United States (legal-tender) notes ($346,681,-

000) less gold reserve ($156,039,000)- - 190, 642
01d demand NOteS--oo— oo 53
National and Federal Reserve Bank notes 8. 358, 142
Fractional CUITeNney - - oo oo voem e oemccccaee 1,980
Thrift and Treasury savings stamps.--....- 3, 268

1 Except where otherwise indicated.

? Callable 1 year from date of issue, payable 20 years from date of issue. Redeemable and payable dates
for all issues of postal savings bonds outstanding fall within the periods indicated in the payable column.

3 At cost or redemption value. Bonds are sold at a discount, payable at par on maturity; they are re-
deemable at option of holder at any time after 60 days from date of purchase, payable 10 years after date of
purchase. Interest rate is approximate yield if held to maturity.

4 At option of holder.

 Special issues for investment of funds administered by the Treasury. :

0 Maturities various and nominal; redeemable in 1 year and payable 4 to 5 years from date of issue.

7 Treasury bills are noninterest-bearing short-term securities sold on a discount basis with competitive
bids for each issue. The average sales price gives an approximate yield on a bank-discount basis. Yields
on all issues outstanding Dec. 31, 1936, ranged between the percents given above.

8 Assumed by the United States on deposit of lawful money for their retirement.

Source: Reports of the Treasury Department.
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No. 205.—PUBLIC DEBT OF THE UNITED STATES: TraNsAcTIONS DURING
TEE YEARS ENpED JUne 30, 1931 1O 1936
[In thousands of dollars. ‘‘Debt bearing no interest’” is amount after deducting gold reserve]

1931 1932 1933 1934 1935 1936

Gross debt outstanding at beginning

of year__ 16,185,808 |16, 801,485 19,487,010 (22, 538,872 (27, 063, 086 (28, 701, 187
]y_tplterest-bearing [ (Yo} AN, 15,921,892 (16, 519, 589 |19, 161, 274 (22, 157, 643 |26, 480, 488 |27, 645, 230
Matured debte oo 31,715 51,823 60, 087 65,911 54, 266 230, 663
Debt bearing no interest.._.... 231,701 230,074 265, 650 315,118 518,332 825, 274

Public debt i 6,573,118 | 9,684,226 | 9,697,083 |13, 562,927 |13, 125, 791 |14, 120, 728
Pre-war iSSUeS. .o -cammmcccacocaan 3,610 13, 87 18, 380 27,580 25,71 20, 744
Certificates of indebtedness...... 38,759,219 | 5,100,607 | 2,560,228 | 1,875,251 213, 600 391, 870
Treasury bills 1,059,761 | 2,335,649 | 3,061,895 | 4,385,975 | 4,007, 066 | 3, 556, 159
Treasury NOteS - - -coccceommaaaa- 309,525 | 1,310,607 | 3,962,694 | 2,796,255 | 4,911,170 | 3, 509, 993
United States Saving bonds 62, 567 265, 439
Adjusted service bonds ---| 1,668,752
Treasury bonds.._____________._. 1,415, 636 800,424 4,177,903 | 3,351,393 | 4, 484,361
‘Treasury (war) savings securities. 3 2 ) B PN N

National and Fed. Res. bank

notes, deposits for retirement.. 25,364 78,067 03,884 319,963 554, 277 223,610
Public debt redemptions..._.—-—-___. 5,956,941 | 8,948,701 | 6,645,420 | 9,068,514 11,477,710 | 9, 276,511
Pre-war issues. —— - 72 508 2,016 2,242 1,801 673, 194
Certificates of indebtedness....._. 3,107,279 | 4,172,352 | 3,181,689 | 2,456,649 | 1, 698,370 405, 619
Treasury bills 771,149 | 2,150,724 | 2,719,362 | 3,929,416 | 8,326,590 | 3, 283,135
First Liberty loan_______________. 24 314 2 21,788,407 | 101,395
Second Liberty loan ..o ._...._. 1,518 913 654 410 280 169
Third Liberty loan .cco...._. 3,151 1,447 1,096 712 456 253
Fourth Liberty loan. .__..._____. 33 118 5| 1,855,531 | 3,077,596 | 1,276,755
Victory Liberty loan-. ... _. 179 138 152 111 70 48
Treasury BoteS. oo o ooocaaoenn 2, 045, 999 400,070 | 653,015 | 645,457 | 1,835,620 | 2, 138,641
Treasury bonds. .o-ocoococooon 1 94, 270 42,834 61,113 555 2
United States Savings bonds__...|_ - - 531 11,253
Adjusted service bonds.-. ... SR -I- . -] 067,492
Treasury (war) savings securities. 588 392 210 143 123 77
National bank and Federal Re-
serve bank notes, retirements.. . 26,946 37,454 44,383 116,725 247,310 428,477
Misc. noninterest-bearing debt_.. 1 1 2 2 2 2

Gross debt outstanding at close of
_|18,801,485 (19,487,010 [22, 538, 872 (27,053,086 (28, 701, 167 |38, 545, 385
16, 519, 589 |19, 161, 274 |22, 157, 643 |26, 480, 488 (27, 645, 230 (32, 755, 632
51,823 60, 087 65,911 54, 266 230, 663 169, 363
230,074 265, 650 315,118 518, 332 825, 274 620, 390

Matured debt..
Debt bearingno

No. 2086.—CONTINGENT LIABILITIES OF THE UNITED STATES: PRINCIPAL
AMOUNTS OF OBLIGATIONS OUTSTANDING AS OF DECEMBER 31, 1935 aND 1936
[All figures in thousands of dollars]

Title 1935 1936 Title 1935 1936
Guaranteed by United States, Guaranteed by U. S.—Contd.
total L.l 4,494, 200 |4, 662, 104 H. O. L. C. bonds—Contd.

1% percent, Series C, 1936..| 49,736 |..o...._.

Federal Farm Mortgage 154 percent, Series D, 1037.| 40843 | 40,843

Corporation bonds.__... 1,387,254 |1,422,185 ey o
3 percent of 194449 .. 862,086 | 852, 086 2 peroent, Sexies E,megég | iz 20,08
314 percent of 194464 ____ 98,020 | 98,029 174 percent, werles 4, - | a0 A0 | oo, 2
3‘percent of 1942-47. ... 236,613 | 236,482 2} percent, Serfes G, 1942.| 36,951 | 276,583
14 percent of 1937 ... 22,325 22,325 Reconstruction Finance Cor-
254 percent of 1942-47______ 68,080 | 103,141 poration notes .| 3252, 460 | 3 251,725
11% percent of 1939 ___.____ 100,122 | 100,122 3 percent, Series G- , 000 [occeeeo
Fed. Housing Admin., 3 2 percent, Series H__ . 87,288 86,378

w7 13% percent, Series K. ____7| 149,172 | 165,347

On credit of United States, total |1, 201, 391 |1, 260,485
Postal Savings System:
Funds due depositors 4-.__|1, 201, 391 |1, 260, 485

percent debentures ... |- ...__._.__

Home Owners’ Loan Cor-
poration bonds.. ... 2,854, 577 (32,088,148
3 percent, Series A, 1944-52._1, 114, 475 |1, 051, 270

: Other obligations:
2;%93913‘4%%:(1;, Series B, 1,998 785 |1, 235, 664 Federal reserve mnotes in
“““““““““““ il 7 40% actual circulation 5__..____|3, 691, 630 (4, 270, 796

1 Guaranteed as to principal and interest. Accrued interest on these obligations, after deducting funds
deposited with the Treasury to meet interest payments, amounted to $30,479,000 on Dec. 31, 1935, and
$30,588,000 on Dec. 31, 1936.

3 Does not include bonds amounting to $7,000,000, held by the Treasury and reflected in the public debt.

3 Does not include notes held by the Treasury and reflected in the public debt amounting to $4,095,000,000
on Dec. 31, 1935, and $3,685,000,000 on Dec. 31, 1936.

4 Offset by assets of the Postal Savings System. As of Deec. 31, 1936, assets included cash in depository
banks, $144,816,000 (secured by the pledge of $147,968,000 collateral); cash in possession of System, $85,639,000;
gﬂiovemment and Governtnent guaranteed securities held as investment $1,049,659,000; and miscellaneous
items. .

5 As of Dec. 31, 1936, Fed. reserve notes were secured by $4,618,838,000 in gold certificates and credits
payable in gold certificates, $95,000,000 in U. S. Government securities, and $2,237,000 in commercial paper.

Source of tables 205 and 206: Reports of the Treasury Department.
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No. 207.—INDEBTEDNESS OF FOREIGN GOVERNMENTS TO UNITED STATES

NoTe.—All figures in thousands of dollars. Indebtedness includes accrued interest. The indebtedress
of the German Government to the United States on account of costs of the American Army of Occupa-
tion and awards of the Mixed Claims Commission is not included. On Jan. 1, 1937, this totaled
%l,ggg,ggg,% (reichmarks converted to dollars at par). Payments by Germany to Jan. 1, 1937, amounted

0 $33,988,

Payments to Jan. 1, 1937 Pay- |Amountsnot paid according to con-
Total in- ments tract terms, as of Jan. 1, 19371
debted- | - during :
Clountr ness, . Funding agree- i
ountry Jan. 1, Total | Princi- | Interest eﬁ?iae% ments %f%?n
1937 pal Jan.1, | Totel \Hr—r agree-
1037 pal |Interest | ments
12, 865, 269 |2, 748, 411 | 757, 472 |1, 990, 940 744 |1,821,286 | 880, 640 | 835, 752 | 104,893
22,107 oo e O T S R
23,977 |. 863 15 2 I N 990 210 I — 70
432,042 52,101 | 19,158 33,034 | ... 47,415 | 17,300 | 26,724 3,301
12,287 | 10, 000 7 PR IR MRS SR SO,
165, 576 20,134 | 19,830 304 ..o 12,950 | 11,670 {ocumeea-- 1,280
19, 561 1,248 |oocoo_| 1,248 |.oo_._. 3,384 592 2,535 256
8,449 4,706 7271 3,978 | 896 |-cmoemoooc|emce ol
4,081,227 | 486,076 | 226,040 | 260,036 |....__._. 347,388 | 152,707 | 173,353 | 21,328
5,107,447 (2, 024, 849 | 434, 182 {1, 590,667 | .. .___.. 786,145 | 128,000 | 590,099 | 68,045
, 403 , 778 984 2,79 5, 47. 3,673 1,319 483
468 L S 379 65 284 30
2,017,013 | 100,830 | 37,464 .| 65637 | 51,400 7,963 6,273
y 762 9| 752 |_o... 1,284 236 941 107
........... 36 26
7,208 1,238 235 1, 064
9 169 142 4™
244,789 22, 646 1,287 -l 42,134
63, 950 4,791 4,499 - , 54
366,112 38,750 |amaccaen 7 - 1)
61, 625 2, 589 1,953 1 6361 .._____. 1, 500

1 Amounts due from Armenia, Nicaragua, and Russia are not included; there have been no funding
agreements with these countries.

2 Includes $174,000 received during 1936 on payments due during 1935.

3 Represents proceeds ofliquidation of financial affairs of Russian Government in this country.

Source: Treasury Department.

No. 208.—SECURITIES OWNED BY THE UNITED STATES GOVERNMENT, AS
OF DEC. 31, 1936

NoTE.—All figures in thousands of dollars. This statement is made up on the basis of the face value of the
securities as received by the United States, with due allowance -for repayments. It does not include
securities which the United States holds as collateral, or as the result of the investment of trust funds

Security Amount Security Amount
Grand total- 17, 591, 807 || Capital stock, etc.—Continued.
. L — Federal land banks (capital stock and
Foreign obligations....-cewecammmoamaano. 12, 014, 830 paid-in surplus) .-- ... 245,988
Received under debt settlement ... 11, 155, 645 Federal savings and loan associations
Allother. el 859, 205 (greferred and full paid income
Capital stock of war emergency corpora- ShAres) . oo 49, 093
tions: ! | . Federal savings and loan insurance
U. 8. Housing Corporation........_.__ 233,514 corporation. ..o i ... 7100, 000
U. 8. Spruce Production Corporation . 100 Fed. Subsistence Homesteads Corp’n- 10
‘War Finance Corp’n (in liquidation)..| 10 Home Owners’ Loan Corporation..... 8107, 000
Capital stock (except as indicated) of Inland Waterways Corporation. 12, 000
other corpn’s and crodit agencies: Panama Railroad Company-- 7,000
Banks for cooperatives. .._........._._ 79, 500 Production credit corporation.......__ 120,000
Central Bank for Cooperatives........ 58,000 Reconstruction Finance Corporation
Commodity Credit Corporation....... 3 100, 000 (capital stock and notes) _- 103,396,695
Electric Home and Farm Authority... 850 R.F. C. Mortgage Company - - --| 20,000
Export-Import Bank of Washington..| 421,000 Regional agricultural credit corp’ns...| 515,000
Federal Deposit Insurance Corp’n-...| 150,000 || Railroad obligations. - 30,288
Federal Farm Mortgage Corporation..| &200,000 || Obligations acquired by Fed. Emergen-
Federal homeloan banks......_.___... 117,869 cy Administration of Public Works...| 130,239
Federal intermediate credit banks Securities received by Navy Dept. on
(capital stock and paid-in surplus)..| ¢100,000 account of sales of surplus property....- 4,991

1 Cash on deposit with the Treasurer of the United States to the credit of all war emergeney corporations
having such deposits amounted to $602,000, and of all other corporations, to $185,822,000.

2 :}%a%axgce i\aft',er deducting amounts retired and cash depesited in Treasury on account of repayments on
capital stock.

i Includes $97,000,000 Rec. Fin. Corp’n funds. 4 Includes $20,000,000 Rec. Fin. Corp’n funds.

8 Reconstruction Finance Corporation funds. . 6 Includes $40,000,000 Rec. Fin. Corp’n funds.

? Home Owners’ Loan Corporation funds, acquired from Reconstruction Finance Corporation, made
available for capital stock subscriptions. . .

8 Includes $7,000,000 of bonds and $100,000,000 (R. F. C. funds) representing balance of capital stock after
deducting funds expended for subscriptions to capital stock of Federal Savings and Loan Insurance Corpn.

9 Includes $45,000,000 Reconstruction Finance Corporation funds.

10 Balance after deducting funds expended for subscriptionsto capital stock of other governmental corpora-
tions and funds disbursed to other governmental agencies shown in thisstatement amounting to $754,869,000
and $33,436,000, respectively, which are included in securities shown for the corporations and agencies.
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No. 208.—S8EcurITIES OWNED BY THE UNITED STATES GOVERNMENT AS OF
D=c. 31, 1936—Continued

[All figures in thousands of dollars]

Security Amount Security Amount

Notes received by Farm Credit Admn. Obligations of joint stock land backs..._ 5177
evidencing outstanding advances from Securities received by the Resettlement
Agricultural Marketing Act revolving Administration. - . oooocoo e 88, 266
fund - oo emidam 121, 762 || Securities received by Rural Electrifica-

Securities received by U. S. Maritime tion Administration.__..._.... S 3,223
Com’n on account of sales of ships, ete. 97,510 || Securities received by Puerto Rico Re-

Obligations of farmers: construction Administration......_._. 1,955
Teed, seed, and drought-relief loans...| 131,629 || Securities received by the Secretary of
Crop-production 10ans.- -« - cceeeeemaman 533,258 the Interior, loans to Indians.......... 180

& Reconstruction Finance Corporation funds.

No. 209 —TAX-EXEMPT SECURITIES: AmounTs OUTSTANDING, INTEREST ON
WaIcHE 18 WHOLLY OR ParTiaLLY ExmMmpr FroM FeppraL INcomr Taxms

Nore.—In millions of dollars. Data are revised figures as of June 30

Interest exempt from normal income tax and surtax (estimated amounts)

) Total outstanding issues Not outstanding issues 1
June States, | 7. g ’I_‘erritoé F?detal Sta,ttqs, U. 8 ’Iferritoi Ffederal
counties, c o _lries an arm counties, s o |ries and| farm
Total “ities, G&:g%n posses-| loan | ool |"eisies, G&:ﬂ? posses- | loan
ete. sions [system ? ete. sions |{system 2
5, 631 4, 528 966 3, 908 066
6, 427 5,417 970 4, 652 969
6, 887 5, 875 972 5, 082 970
9, 049 6, 290 2,713 5, 430 2,711
9, 187 6, 643 2,387 5, 694 2,383
10, 159 7,042 2,796 5, 990 2,791
11,308 7,746 3,112 6, 666 3,105
11, 922 8, 476 2,935 7, 386 2,927
12, 994 9, 893 2,294 8, 565 2,280
14,074 | 10, 598 2,204 9, 092 2,285
15,200 | 11,633 2,294 10, 006 2,284

Interest exempt from normal tax but not from surtax

Total Total outstanding issues Net outstanding issues !
June 30— | 90t | Net out-
sfsﬂsfl‘gng standing|| June 30— U. 8. ‘fl;’evlf{ 0 U. S. gfv‘zr’ll‘
D8, |issuests Total |Govern- agan‘_* Total | Govern- ag’;ﬂ?
Gov't s ment | g ment | oes
9, 599 15,152 | 15,152 14,342 | 14,342
22,439 14,471 | 14,471 13,598 | 13,598
20, 949 12,158 | 12,158 11,410 | 14,410
20, 803 11,876 | 11,876 11,700 | 11,700
20, 417 12,466 | 12,116 11,825 | 11,825
19, 714 13,610 | 12,025 11,773 | 11,773
18, 688 18,834 | 14,286 14,770 | 13,613
18, 036 21,8569 | 14,081 17,021 1 13,2067
ig, ggg 26,232 | 17,484 20,693 | 16,360

1 Excludes amounts held in U. 8. Government trust funds or owned by U. S. Government or by govern-
mental agencies (except exchange stabilization fund and Federal Reserve banks) and also, for States, coun-
ties, cities, etc., and Territories and possessions, amounts held in sinking funds. The United States and
its agencies issuing this type of bonds maintain no sinking fund in which bonds are held alive.

2 Includes Federal land bank bonds, Federal intermediate credit bank debentures, joint stock land bank
bonds, and Federal Farm Mortgage Corporation bonds. Doesnot include stocks.

3 No securities of this type were outstanding prior to 1918. .

C‘ Recogstmetmn Finance Corporation, Home Owners’ Loan Corporation, and Federal Farm Mortgage
orporation.

Source of tables 208 and 209: Reports of the Treasury Department.
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